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O01Me moJ10KeHu .

Hactosume IlpaBuna ompeneneHusi CTOMMOCTH YHUCTBHIX akTUBOB (nanee — IlpaBuia
onpexneneHuss CYA) OTKpPHITOrO MaeBOro HWHBECTHIHOHHOTO ¢oHIa «OTKPBITHIA TAeBOM
WHBECTULIMOHHBINA (POHN PHIHOYHBIX (PHHAHCOBBIX HHCTPpYMeHTOB «Cdepa» (nanee — ®onn) moxa
ynpasieaueM OOO «PEI'MOH Iloprdenbuple wHBecTHIMH» (Hajiee — YTpaBIsromias
KOMITaHHs) pa3paboTaHbl B COOTBETCTBMM C YkazanueM llentpanpHoro banka Poccuiickoi
@enepann ot 25 aBrycta 2015 roma Ne 3758-V «O0 ompenenceHusi CTOMMOCTH YHCTBIX
aKTUBOB HMHBECTHUIIMOHHBIX (OHAOB, B TOM YHCIEC O TMOPAJKE pacyera CpeIHEerog0BOn
CTOMMOCTH YHCTBIX AaKTHUBOB IIa€BOTO HWHBECTUIIMOHHOTO (OHAAa M YHCTHIX AaKTUBOB
aKLIMOHEPHOTO HWHBECTUIIMOHHOTO (POHIAa, pPAaCYETHONH CTOMMOCTHM WHBECTUIIMOHHBIX II1aeB
MAeBbIX WMHBECTHIMOHHBIX (DOHJOB, CTOMMOCTH HWMYIIECTBA, IE€PEIaHHOIO B  OIUIATY
MHBECTULIMOHHBIX [TaeB» (Jajiee — YKa3aHUe), a TAK)KE C MHBIMU HOPMATHUBHBIMU aKTaMHU.

1.1. Hacrosmme Ilpaswmia onpenenenuss CHA conepixar:

® KpUTEpUU NpU3HAHUS (IPEKPALICHHs IPU3HAHNUS) aKTUBOB (00sI13aTENIbCTB);

® METOJbI ONPEACICHHS CTOMMOCTH AaKTHBOB W BEIMYUH OO0S3aTENBCTB, B TOM YHCIIE
OMKMCAaHWE HWCTOYHUKOB JAHHBIX [UIsl OINpPEAETCHHS CTOMMOCTH AaKTHBOB (BEIHUYUHBI
0053aTeNbCTB), MOPAIKA WX BBIOOpA, MOpPsAKA KOHBEPTAIMU BEIUYUH CTOMMOCTEH,
BBIPOKCHHBIX B OJIHOW BAJIIOTE, B IPYT'YIO BAIOTY, MOPSAJIKA MPU3HAHUS PHIHKOB aKTHBOB
U 00s3aTeNbCTB AKTHUBHBIMH, KpPUTEPUU BBHIOOpA CHOCOOOB M MOJENEH OIEHKH
CTOMMOCTH B 3aBUCHUMOCTH OT BHJOB AaKTUBOB M O0s3aTEIbCTB, a TaKXke IEpPEUCHb
aKTUBOB, MOJJIEKAIIUX OLICHKE OIEHIIMKOM, M NEPHUOJUYHOCTh MPOBEACHUS TaKOU
OLICHKU;

® BpEMs, 10 COCTOSIHUIO Ha KOTOPOE ONPENENSIETCS CTOUMOCTD YACTBIX aKTUBOB;

® TIEPUOJAMYHOCTD (1aThI) OTMpEIeNIEHUs] CTOUMOCTH YUCTHIX aKTHBOB;

e TopsAAOK (OPMUPOBAHMS pe3epBa Ha BHIIUIATY BO3HArpa)JI€HHUsS, MPETyCMOTPEHHOIO
[IpaBunamu noBepuTenbHOro ynpasieHus OoHI0M;

® T[IOpSIOK YpPEryJupoBaHUs pa3HOIJIacUil MEXIy YIPaBIAOIIEH KOMITaHHEH u
CHEeIUATU3UPOBAHHBIM JCTIO3UTAPUEM MPU ONPENETEHUN CTOMMOCTH YUCTHIX aKTUBOB;

e JlaTy U BpeMs, MO COCTOSIHUIO HAa KOTOPBIE OMNPENENAETCS CTOMMOCTh HMMYILECTBA,
MepelaHHOTO B OTUIaTy MHBECTULIMOHHBIX MaeB MAaeBOT0 MHBECTUIIMOHHOTO (OHJA, WIN
MOPSAZIOK UX ONpeeSICHusI.

1.2.  Hacrosmmue [Ipasuna onpenenenust CHA npumensitores ¢ 21 aBrycra 2017 rona.
1.3. Usmenenus u nomonHeHus B Hactosimue [IpaBuma onpenenenuss CHA He MOTyT OBITh

BHCCCHBI B CJICAYIOIINEC IICPHUOABI:



e 110CJI€ JaThl BOSHUKHOBEHHS OCHOBAHMS IPEKpAIlleHHs 1aeBOr0 HHBECTHLIMOHHOTO (hoH/a,

32 HCKJIIOYEHUEM CIy4aeB HEBO3MOYKHOCTH OIIPEJEJIEHUS] CTOMMOCTH YHUCTBIX AKTHUBOB, B

YaCTHOCTH:

o BHECEHUs M3MEHEHUH B HOPMATUBHO-IIPABOBBIE AaKThI, PETYIMPYIOIUE MOPAIOK
OIIpe/IeNICHUs] CTOUMOCTH YUCTHIX aKTHBOB;

o IPUOCTAHOBJICHUSI IEHCTBUS UM aHHYJIUPOBAHMS JIMIEH3UU OpraHu3aTopa TOProB/IM Ha
PBIHKE IIEHHBIX OyMar, 1o pe3yJibTaTaM TOPTrOB Y KOTOPOTO ONpEeAeNsieTcs CIpaBeanBas

CTOUMOCTDb ICHHBIX 6yMar;

° BHECEHUS U3MEHEHU B CIMCOK OPraHMU3aTOPOB TOPIOBIIH;

° W3MEHEHUSI MHBECTULIMOHHOM Jieknapanuu OoHja;

° npuoOpeTeHus B coctaB umyiecTBa @oHaa HOBOTO BH/1a aKTUBOB;

° HEOOXOAMMOCTH MMPUMEHEHHUsI 00JIee TOCTOBEPHBIX METOJIOB OIICHKH.

1.4. Pe3ynbTaThl onpeaeneHus CTOMMOCTH YUCTBIX aKTHBOB I1a€BOI'0 MHBECTUIIMOHHOTO
¢dboHma, a TakKe pacueTHOM CTOMMOCTHM HHBECTUIIMOHHOTO Ias I[aeBOr0 WHBECTUIIMOHHOTO
($hoH/Ia OTPAXKAIOTCS B CIIPABKE O CTOMMOCTH YHCTHIX aKTHBOB.

1.5.  CroumMocTh 4nCTBIX aKTHBOB DOH/IA OTpeIeNsIeTCs 0 coCTOsHUIO Ha 23:59 yacoB
MOCKOBCKOTO BPEMEHH, 32 KOTOPYIO PAaCCUUTHIBAETCS CTOMMOCTH YUCTBIX aKTUBOB, C yYETOM
JTAHHBIX, PACKPBITBIX HA YKA3aHHYI JaTy B JOCTYIHBIX i1 YHOPaBIsOLIEH KOMIaHUU
HMCTOYHHUKAX, BHE 3aBUCUMOCTH OT YaCOBOTO TOsCA.

1.6. CroMMOCTh YHCTBIX aKTHBOB ONpEAEISIETCS HE MO3AHee pabovero JHS, CIEAYIOIIEro 3a
JTHEM, TI0 COCTOSIHUIO Ha KOTOPBI OCYIIECTBIISIETCS ONMPEAeIEHUE CTOMMOCTH YHCTHIX aKTHBOB.
1.7.  CToMMOCTh YHMCTBIX AaKTHBOB OIpEAENsSeTCS KaK pa3sHUIla MEXIy CTOMMOCTBHIO BCEX
aktuBoB DoHpa (mamee — akKTUBBI), M BEIWYMHOM BCEX 00s3aTEIbCTB, TOJIEKAIINX
HCIIOJIHEHUIO 3a CUET yKa3aHHBIX aKTHUBOB (Jajiee — 0053aTenbCcTBa), HA MOMEHT OINpPEIEICHUS
CTOMMOCTH YHCTBIX aKTHBOB B COOTBETCTBUU C HacTosmumu [IpaBunamu onpenenenus CHA.
1.8. CroumocTh yucThIX akTHBOB DOH/IA OTpeenseTcs:

1.8.1. kaxnuwiii pabouwmii neHs mocie Gopmupoanus OoHxaa;

1.8.2. B cimyyae IPHUOCTAHOBJICHUS BBIJIAYH, ITOTANICHUS ¥ OOMEHA HMHBECTUIIMOHHBIX ITACB — Ha
naTy BO30OHOBJICHUS UX BBIJA4H, TIOTAIIEHUS U OOMEHa;

1.8.3. B chmyuae mpekpalleHusl TaeBOro MHBeCTULIMOHHOTO DOHIAa — HA AaTy BO3ZHUKHOBEHUS
OCHOBAHHUS €T0 MPEKPAIICHHUS.

1.9. CrouMocTh YHCTHIX aKTUBOB DOH/A, B TOM YHCIIE CPEIHETO0Basi CTOMMOCTh YUCTBIX

AKTHUBOB (DOHJIa, a TaKKC pacuCTHasA CTOMMOCTb HHBCCTUIIMOHHOTO I1as donpga OIIPECACIIAOTCA C



TOYHOCTBIO JIO JIBYX 3HAKOB IIOCJIC 3alsTOM C NPUMCHCHHEM IPaBHJI MaTeMaTHYECKOTO
OKpYTJIEHUS B pyOIIsX.

1.10. B cmy4asx U3MEHCHHsI JaHHBIX, HA OCHOBAHUU KOTOPBIX ObLIa OMpe/esieHa CTOMMOCTh
YUCTBIX akTUBOB (DOH/a, CTOMMOCTh YHMCTBIX AKTHBOB IOJUICKHUT Iepepacuery. Ilepepacuer
CTOMMOCTH YHCTBIX aKTHBOB MOXKET HE OCYIICCTBIISTHCS TOJBKO B Cydae, KOTrJa OTKIIOHCHHE
HCIIOIb30BAaHHON B pacyeTe CTOMMOCTH akThBa (00si3aTenbcTBa) cocrapisger meHee yeM 0,1%
KOPPEKTHON CTOMMOCTH YHCTHIX aKTHBOB M OTKJIIOHCHHE CTOMMOCTH YUCTHIX aKTUBOB Ha ATOT

MOMCHT pacdye€Ta COCTAaBJISACT MCHEC 0,1% KOppeKTHOﬁ CTOMMOCTH YHUCTBIX aKTHUBOB.

2. Kpurtepuu npusHaHus (MpeKpamieHusl NPU3HAHNSA) AKTHBOB (005132TeJILCTB)

2.1. AxruBbel (00s3aTENbCTBA) NMPUHUMAIOTCA K pPacdyeTy CTOMMOCTH YHUCTHIX AKTHBOB B
cllyyae HMX IHPU3HAHUS B COOTBETCTBUU C MeXIyHApOJHBIMH CTaHAapTaMu (UHAHCOBOH
OTYETHOCTH, BBEJICHHBIMU B JieiicTBUE Ha TeppuTopuu Poccuiickoit denepanuu.

2.2. Kpurepunu npusHaHus (TPEKpalleHUs] NMPHU3HAHWSA) AKTUBOB (00s3aTENBbCTB) B y4YeTe

q)OHIla C ICJIBIO OTPAKCHUA B CTOMMOCTHU YHUCTBIX AKTHUBOB IIPCACTABJICHBI B HpI/IJIO)KeHI/II/I 1.

3. Mertoasl onpeeeHUs] CTOMMOCTH AKTHBOB M BeJTHYHMH 0053aTe/IbCTB

3.1. CromMoOCTh aKTUBOB U BelIHUYWHA 00s13aTebCTB DOHIA ONPEACTSIOTCS 10 CIIPaBEIINBON
CTOMMOCTH B COOTBETCTBUHU ¢ MexayHapoaHbIM cTannaptoMm (unancoBoit oruetnoctu (IFRS)
13 "Ouenka cnpaBeaauBOW CTOMMOCTH" C TMONPaBKAMH, BBEACHHBIMHU B JCHCTBHE Ha
tepputopun Poccuiickoit ®Denepanun npukazoMm MuHucrepctBa ¢uHaHCOB Poccuiickoit
Oenepanun ot 18 wuronst 2012 roga Ne 106 «O BBemeHuM B JIEWCTBHE U TPEKpaIICHUU
NeNCTBUS JOKYMEHTOB MeXayHapOAHbIX CTaHIapTOB (PMHAHCOBOM OTYETHOCTU HAa TEPPUTOPHUU
Poccuiickoit ®enepauun» ¢ ydeTroM TpeboBaHMM VYkazaHus. B ciiyuae HeoOXoquMOCTH
CTOMMOCTh aKTHBOB M BEJIMYMHA OO0S3aTEIbCTB OMNpEIENSeTCs B COOTBETCTBHM C HHBIMU
Me:x1yHapOIHBIM CTaHJAPTOM (PUHAHCOBOM OTYETHOCTH I10 CIPABEVINBON CTOUMOCTH.

3.2, CTomMOCTh aKTHBOB OIpeneisieTcss 0e3 ydeTa 3aTpar IO CHCJIKE W HAaJOroB, KOTOPHIC
yIUIaYMBAKOTCS B COOTBETCTBMM C 3aKOHOJATeNbcTBOM Poccuiickoit ®enepauuu  wiu
MHOCTPAHHOTO TOCYAApCTBA MPH MPUOOPETEHUH U PeaTn3allii YKa3aHHbBIX aKTHBOB.

3.3.  OreHka akTHUBOB Ha OCHOBAaHHWHW OTYETA OIICHIIMKA HE TMPOM3BOIUTCS, TaK KaK OLEHIINK
He npexycMoTpeH [IpaBunamu goBepuTensHOro ynpasienus QoHpa.

3.4. Meroauka onpesieieHus CIpaBeaIMBONA CTOUMOCTH aKTHBOB (BEJIMUYUHBI 00S3aTEIBCTB)

MpeaACTaBJICHA B HpI/I.IIO)KeHI/II/I 2.
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4. Tlopsinok KOHBEpPTALMM CTOMMOCTEi, BBIPAa’KEHHBIX B OJHOW BaJIlOTe, B JAPYIYyIO
BAJTIOTY.

4.1. CrouMOCTh aKTHBOB W BEJIMYMHA 00S3aTENBbCTB, BBIPAKECHHAS B MHOCTPAHHOW BAJIIOTE,

MPUHUMAETCS B PacyeT CTOMMOCTH YHCTBIX aKTHBOB B pyOusix mo kypcy LlenTpanpHoro Oanka

Poccuiickoit denepaiuu Ha JaTy ONpPeeSICHUS] UX CIIPABEIJIMBON CTOMMOCTH.
B oTHomIeHNU [EHHBIX OyMar WHOCTPaHHBIX IMHTEHTOB, TOCYJAPCTBEHHBIX IIEHHBIX Oymar
Poccwuiickoit denepannu BHEIIHETO 3aiiMa - CpelHss IIeHa 3akpbiTusi peiHKa (Bloomberg
generic Mid/last), packpsiBaemast nHpopmannonHoi cuctemoit "biaymbepr" (Bloomberg), a
TaK)K€ HAUYMCIICHHBIN KYMOHHBIA J10X0/ Ha aary pacuera CHA ompeaesstorcsi ¢ TOYHOCTBIO
JI0 YETBIPEX 3HAKOB IOCJIE 3aMsITO, C MPUMEHEHHEM MPABUII MATEMATUYECKOTO OKPYTJICHUS
B BQJIIOTE aKTUBA.

4.2. B cnyuae ecnu Lentpanbubiv 6ankoM Poccuiickoit denepanuu He yCTaHOBIECH MPSMOA

Kypc BajJlOThl, B KOTOpPOW BBbIpaK€Ha CTOMMOCTh aKTHBOB (00s3aTenbCTB), K pPyOItO, TO

HCIIOB3YETCSl KPOCC-KYPC TaKOM BAJIIOTHI, ONPEIeTICHHOM uepe3 amepukaHckuii nosuiap (USD).

4.3. 3amucu mO olepanusM, MPOW3BEIACHHBIM B HHOCTPAHHOW BAJIIOTE, MPOU3BOJUTCS B

pyoOisix, myTeM MepecueTa MHOCTPAHHOM BamioThl Mo Kypcy lLlenTpansHoro banka Poccum,

,HeflCTBYIOHleMy Ha JaTy COBCPLICHUS OIICPAlMU, a TAKKEC Ha OTUCTHYRO HAaTy.

5. Ilopsimoxk pacyera BeJMYHHBI pe3epBa HAa BbIIATY BO3HArpa)cieHuss M
HCNOJIb30BAHNS TAKOr0 pe3epBa, a TaKKe MOPAJOK Yy4deTa BO3HATPAXKIAeHMH M
Pacxoa0B, CBA3AHHBIX C J0BEPUTEIbHBIM YNIpaBjieHrneM PoHa0M

5.1. Pe3epB Ha BBIIUIATY BO3HATPAXKACHMS YIPABISAIOMIEW KOMIIAHUH, CIEHHAIU3UPOBAHHOMY

NENO3UTAPUIO, ayIUTOPCKONM OpraHu3allid M JIMIY, OCYIIECTBISIOUIEMY BEACHHUE peecTpa

BIIQ/IETIBIIEB MHBECTUIIMOHHBIX MaeB DoHAa (manee — pe3epB Ha BHIMUIATY BO3HATPAXKICHUS),

PacCUMTBIBAETCS OT CPEIHETO0BOM CTOMMOCTH YUCTBIX akTUBOB (nanee - CCYA) Ha kax bl

paboumii JeHb KaJeHJApHOrO0 Troja IyTeM YMHOKEHUS Ha TPOLEHTHYI CTaBKYy

BO3ZHArpaXAE€HUs, TMPEAYyCMOTPEHHYIO JIMIAM TNpaBUJIaMU JOBEPUTEIBHOTO YIIPaBJICHUS

®oH/10M, 32 MUHYCOM paHee HauKUCICHHOTO Pe3epBa, U BKIIOUAETCSA B COCTaB 0053aTeNbCTB PU

ONpENIEICHUU CTOMMOCTH YHUCThIX akTUBOB PonHpaa. IIpu 3TOM CTOMMOCTH UHUCTHIX AKTHBOB

(mamee — CYA) Ha mepBbIii pabourii 1€Hb roja, €CJIM OHA HE OMpPEIeNsyiach B COOTBETCTBUU C

m.1.8 macrosmux I[Ipasun onpenenennst CHA, mist pacuera CCHA npunumaetcs papHoit CHA

Ha MOCJIeAHUN pabounii 1eHb MPEAIECTBYIOIIEr0 KaleHIapHoro ro/a.

Pasmep cdopmupoBaHHOTO  pe3epBa  MPEACTOSAIIMX  PAcXOJOB  HAa  BBIILIATY

BOZHAarpaXJACHUsS  YOpPaBIAIOIIEH  KOMIIAHWHM,  CHEUHMATU3UPOBAHHOMY  JIEMIO3UTApUIO,

ayTUTOPCKOM OpraHu3allii M JIUIly, OCYIIECTBIISIOIIEMY BEACHHE peecTpa BIaJesblEB
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WHBECTUIIMOHHBIX MaeB POHJA, YMEHBIIAETCS HAa CYMMbl HAQYMCJIEHHOTO M BKIIOYEHHOI'O B
cocTaB 00s3aTeNLCTB BO3HATPAXKICHUS 32 YCIIYTH.

CnpaBeyiuBol CTOMMOCTBIO pe3epBa Ha BBIILJIATY BO3HATPAXKICHUS IPU3HACTCS OCTATOK
chOpMHUPOBAHHOTO pe3epBa, HE MPU3HAHHOTO B Ka4eCTBE O0sA3aTEIBCTB II0 BBIIIIATE
BO3HArpakJA€HUs  YOPaBIAIOUIEH  KOMIIAHMM,  CICIMAJU3UPOBAHHOMY  JICMIO3UTAPHUIO,
ayIUTOPCKOM OpraHu3alvMd W JIMIY, OCYIIECTBIIIOIIEMY BEICHHUE PEECTpa BIIAJICIIBLIEB
MHBECTHUIIMOHHBIX TTacB DoHIa.

B ciaydae m3MeHEeHUs MPOLIEHTHON CTaBKM BO3HArpakKACHUS YNPABJISIONICH KOMITAHUH,
CIICHIMAIM3UPOBAHHOMY JCMO3UTAPUIO, AYJUTOPY, JHUIY, OCYIIECTBISIONIEMY BEACHUE peecTpa
BJIAJICNIBLIEB MHBECTHIMOHHBIX NaeB PoHAa, B TEUYECHUE KaAJIEHAAPHOTO roja, 3a KOTOPBII
ONPEACISIETCS PpPE3EpPB, pacueTHas BEJIMYMHA pE3EpBa OMNPEICTACTCS B COOTBETCTBUU C
KOJIMYECTBOM pabOYMX JHEH ACHCTBUS CTAaBKU BO3HATPAKICHUS JI0 U TIOCIIE €€ M3MCHCHHS.

5.2. Unbie pesepBbl B Donae HEe (GOpMHUPYIOTCS U HE BKIIOYAIOTCS B COCTAaB 0053aTEIbCTB
domnnma.

5.3. B ciy4ae npeBblllIeHNs BETMYUHBI IPU3HAHHBIX B OTYETHOM TOAY PACXOJOB, CBSI3aHHBIX C
JIOBEpUTENIbHBIM yrpaBieHrneM DOHIOM M mojjexalux oruiare 3a cuer umyniectsa doupa,
HaJl BEJIMYMHOM MaKCUMaJbHOIO pa3Mepa TaKUX pPACXOAOB, YCTAHOBJIEHHOIO B IIpaBUiax
JIOBEPUTENIBHOrO yrpaBieHuss PoHIA, 3aJ0JKEHHOCTh YIPABISIONIEH KOMIIAHUHM B pa3Mepe
TaKOTO MPEBBIINICHUS] HAYKUCIIACTCS B MEPBBIA pabOuYuil JIeHb roja, CJIEIYIOIIEro 3a OTYETHBIM,
Ha OCHOBAHUU PaCIIOPSKEHMS, COCTABICHHOIO YIIPABIAIOIEH KOMIIAHUH, IPU3HAETCS B COCTAaBE
MPOYMX JOXOJIOB M YYHMTHIBAETCSI B COCTaBe JAEOMTOPCKOM 3aJ0DKEHHOCTH IO MOMEHTa ee
TOoTameHus.

5.4. He ucrnonp30BaHHbBIE B T€UEHNE KAJICHIAPHOTO T'OJIa PE3EPBHI, IPETYCMOTPEHHBIEC B TAHHOM
nyHkre Hacrosumx IlpaBun ompenenenus CYA, momsie:kaT BOCCTAHOBJIEHHUIO HE IMO3]IHEE

IepBoOro pa6oqer0 AHA 1014, CICAYIOUIETO 3a OTYCTHBIM.

6. Ilopsaaok yperyJMpoBaHUsi Pa3HOIJACHii Mex1y yHpaBisiolleii KoMmaHued u
CHEeNMATN3HPOBAHHBIM IeNIO3UTAPHEM IIPH ONpPe/ieJIeHHH CTOMMOCTH YHCTBIX AKTHBOB
[Ipu oOHapyXeHUM pPACXOXKJIEHHH B pacueTe CTOMMOCTH YHUCTBIX akTHBOB PoHa,
MIPOM3BEICHHBIX YIPABISAIONIEH KOMIaHUEH U CHEUATIN3UPOBAaHHBIM JEMO3UTAPUEM, CTOPOHBI
MIPOBOJST BHEIJIAHOBYIO CBEPKY COCTOSIHMSI aKTUBOB M 00s3arenbcTB POHNA M NPUHUMAIOT
MEpBI K UCIPABICHUIO OIIUOOK, a TAKXKe OCYIIECTBIISIIOT CBEPKY:
- aKTMBOB U 0043aTebCTB HA MPEIMET COOTBETCTBHS KPUTEPUAM HUX MPU3HAHUS (TIPEKpaIleHus
MIpU3HAHUS);

- HCTIONIb3yeMOM IS OIleHKH akTHBOB DoHIa HHPOpMAIINH;



- UCTOYHUKOB J@HHBIX ISl ONpPENETIECHUs CTOMMOCTH AaKTHBOB (BEJIUYMHBI OO0S3aTENBCTB), A
TaKXke MopsiiKa UX BbIOOpA;

- MOpsiiKa KOHBEPTALMU BEIMYMH CTOMMOCTEH, BBIPDAKEHHBIX B OJHOW BaJIOTE, B APYTYIO
BaJIIOTY.

[lpy npoBeneHUMM CBEPKU yIpaBIAOLIas KOMIAHUS M CHEHHUAIM3HMPOBAHHBIN
JeTIO3UTapuil BIIpaBe NOTPeOOBaTH APYr y JApyra Jr0Oble JOKYMEHTH (WM HX KOIHH),
NOJATBEpXkAaone (aKkThl HANPABICHUSA/TIONYYCHHUS PACIOPSHKEHUH IO CcueTaM, KOIHH
MOJTBEPXKIECHUH, BBICIAHHBIX CIEUUAIU3UPOBAHHBIM JEMO3UTapueM, a TakkKe Jpyrux
JOKYMEHTOB, HEOOXOIUMBIX Ui BBIICHEHHS MPUYMHBI M YCTPaHEHUs OOHapyKEHHBIX
PaCXOXKIAECHUM.

[Tocne ycrpaneHus: 0OHApYKEHHOI'O PaCcX0KJI€HUS CIIEHUAIU3UPOBAHHBINA €NO3UTApUI U
yIpaBJIsAoLIasi KOMIAHUS COCTABIIAIOT aKT O MPUYMHAX PACXOXKICHHUS JAHHBIX U O (akTe ux
yCTpaHEHHUs.

[Tocne ycrpaHeHus OOHApPYKEHHOTO PAaCXOXACHUS (POPMUPYETCSl HOBas CIpaBKa O
CTOMMOCTH YUCTBIX AKTHUBOB C YUE€TOM CKOPPEKTUPOBAHHBIX JIAHHBIX.

[Tepepacyer CTOMMOCTM YMCTBIX AKTHUBOB OCYULIECTBISETCS TOJIBKO B Cllyyae, KOrja
OTKJIOHEHHE MCII0JIb30BaHHOM B pacueTe CTOMMOCTH akTHBa (00s3aTeNbCcTBA) COCTABIIAET Ooee
yeM 0,1% KOpPpEeKTHON CTOMMOCTH YHCTHIX aKTUBOB M OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB
Ha 3TOT MOMEHT pacueta coctaniser Oosee 0,1% KOpPpEeKTHON CTOMMOCTH YHMCTBIX AKTHBOB.
VYopasisdomas KOMIaHWs M CHENUAIW3UPOBAHHBINA  JIEMIO3UTApUN  ONpPEAEISAIOT HOBYIO
CTOMMOCTbh YHCTBIX AKTHBOB, a TAKXXKE CTOMMOCTb MHBECTHLIMOHHOrO mas. Bce mcnpasiieHus
BHOCSITCSI B PETUCTPbI ydera Tekyulell natoil. B ciyuyae Hanuuus gakToB NpHOOpETEHUS WU
MOTAlIeHUs] WHBECTULMOHHBIX NIa€B B TMEPUOJ, 3a KOTOPbI MPOU3BOJIMICS IEpepacyer
CTOMMOCTH YHUCTBIX AKTMBOB M CTOMMOCTM WHBECTHLIMOHHOIO Iasi, YIPaBIAIOMIAs] KOMIAHHUS
OCYILECTBIISIET BO3MEIIEHUE yiepOa BiiajieNbliaM HHBECTHIIMOHHBIX T1aeB.

[Ipy BBIIBICHUM OTKJIOHEHHUS YTpaBistollas KOMIIAHUS M CIEUUATU3UPOBAaHHBIN

JENO3UTapUil 0053aHbl IPUHATH MEPHI JUIsl TPEIOTBPALLEHUS €r0 TOBTOPEHUS.

7. Tlopsinok ompeaejieHMsi CTOMMOCTH HMMYIIECTBAa, IepPeJaHHON0 B  OILIATY

HHBECTUIIMOHHLIX I1A€B

B OIIaTy MHBECCTHIMOHHBIX MMACB IEPEAAOTCA TOJBKO JCHEKHBIC CPEACTBA.



IIpunoxenne 1.

o0s13aTeancTB DoHaa

AKTHB/O043aTEJILCTBO

Kpurtepuu npusnanus

Kpurepun npexpamenus
NPU3HAHUS

JlenexHple cpencrBa Ha
cyeTax M BO BKJIajax, B
TOM qucie Ha
TPaAH3UTHBIX, BAIFOTHBIX
cyeTax, OTKPBITBIX Ha
VY IIpaBIIsIOLLyIO

komrmanuio J[.Y. ®onna.

I[aTa 3a4YUCIICHUA OCHCXKHBIX

CpEICTB Ha
COOTBETCTBYIOLIUM

OaHKOBCKUI cuer
(pacyeTHBIN,  JCTIO3UTHBIM,

TpPaH3UTHBIA BAJIOTHBIN) Ha
OCHOBaHMU  BBIIMCKH €
YKa3aHHOTI'O CY€Ta.

* Jara UCIHOJIHEHMS KpEAUTHOU
opranusanueii 00s3aTeNbCTB 110
BO3BpaTy BKJIaJa / TIEPEUUCIICHUS
JICHEXKHBIX CPEJICTB CO CUETA,

* nara peweHus banka Poccumn

OT3bIBE JULEH3UU 0aHka,
pacKpbITHUs B JIOCTYTHOM
HCTOYHHKE uHpopMauu 0

NPUMEHEHNUU K OaHKY TPOICTypPhI
OaHKpPOTCTBA (meHexxHbIC
CpeICTBA TIEPEXOIAT B CTaTyC
JNEeOMTOPCKOW  3aJI0JDKEHHOCTH);
* aTa JHUKBUJAUMM  OaHKa
COIJIaCcHO uHpopmanuu,
packpeiToii B oUIMAIBHOM
JOCTYITHOM UCTOYHUKE;

° JlaTa BHECEHHS 3aIliCH B
ETPIOJI o nukBumamnuu OaHKa.

JparoiieHHbIE METAJLIIBI;
TpeboBanus K
KPEIUTHOMN
OpraHu3aIu
BBITIJIATUTH
SKBHBAJICHT
JIparoleHHbIX
METaJIIOB.

NEeHEXKHBIN

Jlnst qparolieHHbIX METaIOB
- J1ata Tepexoja Ipasa
COOCTBEHHOCTH,
MIOITBEPIKICHHAS
npueMa-repeaum;
Hos TpeboBaHUM K
KpEAUTHOI OpraHH3aIiu
BBHITUIATUTH JICHEKHBIH
OKBUBAJIEHT  JParoll€HHBIX
METAJUIOB - Jara Iepexoja
pas COOCTBEHHOCTH
COTJIACHO BBIMTUCKE CO CYeTa
KPEAUTHON OpraHu3aIuf o
3a4YHCIICHUN Ha
METaITNYECKHIMA cuer
JIPAarolleHHBIX METAJUIOB Ha
OCHOBaHUU JOTOBOPA.

aKTOM

JUie 1parouleHHBIX METAJJIOB -
nara nepexoja 1paBa
COOCTBEHHOCTH, MOATBEPKICHHAS
aKTOM IIpUeMa-nepe1adu;

Jns TpeOoBaHMH K KpPEIUTHOM
OpraHu3anyuu BBIIJIATUTh
JICHEKHBIN 9KBHUBAJICHT
JParoleHHbIX METAJIOB:

- JaTa CIUCaHUs c
METAJUIMYECKOTO cyera
JparoleHHbIX METAJIJIOB B
COOTBETCTBUM  C  YCIIOBHSAMH
JI0OTOBODA;

- nata pemenus: banka Poccuu 06
OT3bIBE JULEH3UU OaHKa
(neHexHbIE CPECTBA MEPEXOAT B
craryc mpoded  JeOuTopckoi
3a/I0JDKEHHOCTH);

- JaTa JIMKBUAALMU KPEAUTHOMN
OpraHu3aly, B KOTOPOM OTKPBIT

METaJNINYECKUI CYET,
nHpopmanus 0 KOTOpOH
packpsiTa B ounmansHOM

JOCTYITHOM UCTOYHHUKCE.

Kpurepun npusHaHus
(mpekpaimeHusi NPU3HAHUS) AKTHBOB M




[IpoueHTHl MO CHaelKaMm
No//IepKaHUs
HECHMKAaEMOI'0 OCTaTKa
Ha pacyeTHBIX CYeTax B
OaHke

JlaTa 3a4ncieHns NpoLEHTOB
Ha COOTBETCTBYIOLIUN
pacuetHblii cuer DoHma Ha
OCHOBAaHHMH  BBIIIMCKA  C
YKa3aHHOI'O CYETA.

Jlata ucronHEHUs  KPEIUTHOU
opraHuzanyeil 00s3aTeabCTB 110
BBIILIATE IIPOLIEHTOB Ha
HECHMKAEMbI OCTATOK I10 CYETY.

Jlata  mepexoma  TpaBa
COOCTBEHHOCTH Ha IICHHBIC
Oymaru:

* ecimM 1eHHas Oymara,

IMOMJIC)KUT Y4YETYy Ha CUCTC

JlaTa nepexo/ia paB
COOCTBEHHOCTH Ha LIEHHEIE
Oymaru:

* €Cliu 1IeHHasi Oymara, MOJIJICKUT
y4eTy Ha cyere Jemno, - Jara

JIETIO, JaTa 3a4HCICHUS | CUCAHWS IIEHHOM OyMmarum co
LeHHOW Oymaru Ha C4YeT | cueTa JIEeTI0, OTKPBITOTO
6 JIETIO, OTKpBITHIN | Yrpasnstomen komnanuen J[.Y.
Henmpie Oymarn Vapapnstomeit  komnanueit | @ongom B Crieniuain3zupoBaHHOM
Y. donnoM B | ICTIO3UTApUH, IOATBEPKICHHAA
Crnenuanu3upoBaHHOM COOTBETCTBYIOIIEH BBIMUCKON IO
JETO3UTaAPHH, cUeTy JIETIO;
MOJTBEPKICHHAS * C JIaThl MOTY4YeHHs] HHPOPMAITUU
COOTBETCTBYIOIIEH 0 JIMKBUALIUN SMHUTEHTA
BBIMUCKOM MmO cuery nemno. | (BHecenus 3anmucu B EI'PIOJI o

JUKBUAINN).
Jlara  cmnmcanms ¢ BKjiajga

Jlermo3uTHEIE
cepTudukaTs

Jara 3auncieHus BO BKJIAJ

(merro3wur) JIEHEKHBIX
CpEICTB, TOATBEPKACHHAS
BBIIIUCKOM CO cYera 10

BKJIaJy (Z€emo3uTy) WiIH ¢
JaThl MPHOOPETEHUs TaKoro
ceptudukara
HOJTBEPKIEHHON aKTOM.

(memo3uTa) JIEHEKHBIX CPEICTB,
MOJITBEPXK/IEHHAs! BBIIIUCKOH €O
cyera Mo BKJIAAy (IEno3uTy), UIu
C  JaThl  CHHMCaHUS  TaKoOro
cepTuUdUKaTa, IOATBEPKIACHHON
aKTOM;

Jlata mony4yeHus: uHdopMaluu o
JUKBUJAIMN SMUTEHTa (BHECEHUS
3amucu B EI'PIOJI 0
JTUKBUIAIIN).

Kymonsl, noramenue
HOMHHANA (MoJHOE/
YaCTUIHOC)

Haroi IIPU3HAHMS
neObuTopcKon

3aI0JKEHHOCTH o
MPOLEHTHOMY (KYIIOHHOMY)
JIOXOQy  TO  JIOJTOBBIM

LIEHHBIM OyMaram siBJIsIeTCS:
* JaTa MPU3HAHUS JOJITOBOMN
LIEHHOH Oymaru;

Haroi MIPU3HAHMS
nebuTopcKon
3aJI0JKEHHOCTH MO BBIIJIATE
4acTH HOMMHAJIbHOU
CTOMMOCTH

(monHOM HOMUHAJIBbHON
CTOMMOCTH) oOmuramnumn

SABJIACTCA:

Jlata (akTUYECKOTO HCIOIHEHUS
COOTBETCTBYIOIIETO
00s3aTeNbCTBA, MOJTBEPKICHHAS
0OaHKOBCKOM  BBIIMHUCKOM UIN
0TYEeTOM OpoKepa;

Jlata packpbiTusi ©HGOPMAIMH O

MIPUMEHEHUH K OMUTEHTY
MpoLeaypbl OaHKPOTCTBA;

Jlata  NMKBHJAIMM  SMUTEHTA,
cornacHo Beimucke u3 EI'PIOJI
(nmm BBINMCKHU u3
COOTBETCTBYIOIIETO
YIIOJTHOMOYEHHOT O oprasa

WHOCTPAHHOTO TOCYIapCTBa).




. nata MoTanieHus
COOTBETCTBYIOLIEH YacTu
HOMHHAJIBHOM  CTOUMOCTH
(monuo# HOMHHAJIbHOMN
CTOMMOCTH),
IIpeyCMOTPEHHAS
YCIOBUSIMU BBIITYCKa [EHHOM
Oymaru.

Heburtopckas
3aJI0JDKEHHOCTD TI0
BBIIJIATE JUBHJICHIOB
O aKIIHSIM, JT0X0/1a IO
JIeTI03UTAPHBIM
pacmmckam, 10X0/1a Mo
nasiM UHOCTPAHHBIX
WHBECTUITNOHHBIX
dboHI0B

Jarta npu3HaHus
neOUTOPCKOM
3aJI0JKEHHOCTH 10 BBIMJIATE
JTUBUICH]IOB TIO aKIIHSIM,
J10X0/1a TI0 IEMO3UTapHBIM
pacmuckam, J10X0ja 1o Masim
MHOCTPAHHBIX
WHBECTUITMOHHBIX (DOH/IOB B
OTHOIICHUH:
-aKIUH/TIPeICTaBISIEMBIX
aKIUH POCCUUCKUX
SMUTEHTOB SIBIISICTCS B
COOTBETCTBUH C
nHpopmanueit HKO AO
HPJI nnu odpurmanbHbIX
CalTOB BMUTEHTA LIEHHBIX
Oymar - 1ara, Ha KOTOPYIO
OTIPENIETISAIOTCS JINLIA,
HMMEIOIIUE MPaBo Ha
MOJTyYeHUE AUBUJICHIOB;

- aK1uii (maes)
/MpeCTaBIAEMbIX aKIUH
WHOCTPAHHBIX SMUTEHTOB
SIBJISIETCS] B COOTBETCTBUU C
uHpopmanueit HKO AO
HP/I 1 undopmanrionHoit
CUCTEMOM
"baym6epr"(Bloomberg)
JaTa, Ha KOTOPYIO
ONPENENAI0TCS JINLIA,
HMMEIOIIIHE MPaBO Ha
MOJTyYEHUE AUBUJEHIOB
(mara pukcanun);

[Ipu orcyrcTBHM
uH(pOpMaIUY U3 BBIIIE
yKa3aHHbBIX HCTOUYHUKOB (B
TOM YHCIIE pa3Mepa
MPUYUTAIOLINXCA BBIILIAT) -
JlaTa 3a4UCIICHUS JEHEKHBIX
CpPEACTB HAa PACUETHBINA CUET
YIPaBISAIOUIEN KOMIIAaHUN
J.Y. IIU® (B ToM ymcie Ha
cuet Opokepa [T D).

JlaTa uicioJTHeHUsI 00513aTEILCTB
SMUTEHTOM, TTOITBEPKIACHHOM
0aHKOBCKOM BBIIMHCKOMH C
pacyeTHOro cuera yrnpaBJsitoLiei
komitaauu J1.Y. IITU® wmun
otyetom Opokepa [TUD;

Jlata TMKBUIAIIUN SMUTEHTA,
cornacHo Beimucke u3 EI'PHOJI
(MK BBIMMCKY U3
COOTBETCTBYIOIIETO
YIIOJIHOMOYEHHOTO OpraHa
WHOCTPAHHOT'O TOCYJapCTBA).
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Jlata wucmomHeHUs 0O0S3aTENbCTB

Jlata mepepmadya  aKTMBOB | Ilepen donnom COIIACHO
JeGuTopckast (leHEe)KHBIX CPECTB) JIMILY, B | 3aKJIFOYEHHOTO JIOI0OBOPA;
3a/10JDKEHHOCTD 110 OTHOLLIEHUU KoToporo | JlaTa IMKBUAALNY LA, KOTOPBIM
CAEIIKaM BO3HHKACT neOUTOpCcKas | He UCHOJHEHbI 00513aTeNIbCTBA O
3a/10JDKEHHOCTb. norosopy ¢ ®donaom (coriacHo
Bbinucke u3 EI'PIOJI).
[ara nepexonaa rnpaBsa
COOCTBEHHOCTM Ha  aKTHUB
Kpeuropekas (IeHEXKHBIC  CPENCTBA) K Jlata uCHOJIHEHUs O00s3aTeNbCTB
3aJ0JDKEHHOCTh no | ®ouny  or  gwuna, B
DOoHIOM IO AOTOBOPY.
CHEIKaM OTHOILLUEHUU KOTOpPOIo
BO3HHKAET KpeauTopcKast
3a10JDKEHHOCTb.
Jlata BKIIOYEHHs NEHEXKHBbIX | JlaTa ~ BHECEHHMA  IPUXOIHOU
Kpenuropckas CPEICTB (MHOTO UMYIIECTBA), | 3alMCH 0 BbIJIa4e
3aJJ0JKEHHOCTh IO | IEpENaHHbIX B OIUIATYy | MHBECTULMOHHBIX IIa€B B PEECTp
BbI/Iay€ 11aeB MHBECTULIMOHHBIX 11aeB, B | DoHpa COTJIaCHO OT4YEeTYy
nMmyuectso Ponna. perucTparopa.
Kpenuropckas
3aJJ0JKEHHOCTh no | /lata BHECEHHs pacXOIHON JlaTa BBIIUIATEI CyMMBI J€HE)KHON
BBIILIATE JICHEKHOW | 3alMCH O NIOTAllICHUU 1aeB KOMIICHCAIIMH 32 IIOTallEHUe
KOMIIEHCALlUH IIPHU | COIJIACHO OTYETa MHBECTULIMOHHBIX nTacB DoHaa
IIOTAILIEHUH perucrparopa. COTJIaCHO 0AHKOBCKOM BBIMKCKE.
VMHBECTUIMOHHBIX I1a€B
Kpenuropckas
3a[JOJDKEHHOCTh  IIEpeN
YIPABJSIIOLIEH
KOMIIaHUEH, BO3HUKILIAS
B pe3yibTaTe
MCIIOJIb30BaHUs
YRpanIBIoOTIcH JlaTta nonmydeHus neHexxHbIX | [laTa Bo3Bpara CymMMBI
KOMIIaHUEN . .
COBCTBCHHBIX CPEICTB OT YNPABJIAIOLICH 33710IDKEHHOCTH YNPABIIAIOWelt
KOMITAaHUH COIIACHO KOMITaHUU COTJIaCHO 0AaHKOBCKOM
JEHEXKHBIX CPENCTB AJIs o
SBILIATLL - OAHKOBCKOM BBIITUCKE. BBIITHICKE.
KOMIIEHCAIUH
BIIAJIEJIbIIAM

WHBECTUIIMOHHBIX TaeB
MIPU TIOTAIICHUH U (WIIH)
oOMeHe
WHBECTHUIIMOHHBIX ITACB

I[aTa BO3HHUKHOBCHU

Kpenuropckas 00s13aTeNbCTBA 10 BhIIJIATE
JlaTa nepeuuncieHuss CyMMsl
3a/10JDKEHHOCTD 1o | Hayora u (UJIn)
HaoroB (00s3aTeNbHBIX
yIjlaTe  HajJoroB U | 00s13aTENIbHOTO IIaTexa, o
IJ1aTekei) ¢ pacueTHOro cyeTa
IpYTUX  00sI3aTENBHBIX | COTTITACHO HOPMATHUBHBIM .
. doHfa cornacHo 0aHKOBCKOM
TIaTexXen W3 | IPaBOBBIM aKTaM
N BBITIHCKE.
umyiecrsa Ponaa Poccuiickoit deneparuu u
(unn) noroBopy.
Kpenuropckas JlaTa nonmydeHnust 1oOKyMeHTa, | /laTa mepeuncieHus cyMMbl
3aJI0JKEHHOCTh 10 | MOATBEPKIAIOIIETO BO3HArpa)XJICHUI M pacXxoJI0B C

11



BO3HArpakICHUSIM, a
TaKkKe 00s3aTeabCcTBaM
Mo  omare  MpOYMX
pPacxo/IoB,
OCYIIECTBIISIEMbBIX 3a
cuer umyniectsa Ooxa
B COOTBETCTBUHU c
TpeOOBaHUSMU
JICUCTBYIOILIETO
3aKOHOJIaTEIILCTBA

BBITIOJTHEHHUE padOT
(okazanus ycnyr) @oHzy 1o
COOTBETCTBYIOIIUM
JI0OTOBOpaM UJIU B
COOTBETCTBUHU C MIPaBUIIAMU
JIOBEPUTEIILHOTO YIIPABJICHUS
doxmoM.

pacuetHoro cueta @oHaa
COrJIacHO OAHKOBCKOM BBIITUCKE.

Peseps Ha  BbILIATY
BO3HArpaX1eHUs

Ha nary onpenenenus
CTOMMOCTH YUCTBIX aKTHBOB.

B naty nonHoro ucnoiab30BaHus
pe3epBa Ha BBITLIATY
Bo3HarpaxjaeHusd. [lo okoHuanuu
OTYETHOI'O I'0Jia 1OCIIe
BOCCTAHOBJICHUS
HEHCIOJIb30BaHHOTO PE3EpBa B
COOTBETCTBHUH C HACTOSAIIUMU
[TpaBunamu onpenenenus CHA.
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IIpunoxenne Ne2.

MeToauka omnpenejieHusi CHpaBelJIUBOI
CTOMMOCTH  AKTHBOB M BeJIMYHHBI
00513aTeJILCTB.

I.  CroumocTh eHHBIX Oymar.
Mooenu ouenku cmoumocmu UYeHHBIX Oymaz, 01 KOMOPHLIX ONpedeniemcsa aKmueHblil
PBIHOK.
1. Omnenka meHHBIX Oymar, JOMYIIEHHBIX K TOPraM pPOCCHUHCKHUMH OpraHH3aToOpaMu
TOPTrOBJIM Ha PHIHKE IIEHHBIX OyMar.
1.1. Jlns oueHKH IeHHbIX Oymar, J[JOMYIIEHHBIX K TOpPraM pPOCCHHCKHUM
OpraHU3aTOPOM TOPIOBIM Ha PBIHKE LEHHBIX OyMar, HCHOJb3YIOTCS LIEHBI,
BBHIOpAHHBIC B CIICAYIOIIEM MOPSIKE:
d) IICHAa 3aKpPBITHS HAa MOMEHT OKOHYAHHUS TOPrOBOW CECCHH POCCHHCKOTO
OopraHMzaTopa TOPrOBJIM Ha pBIHKE IEHHBIX Oymar (manee — pPOCCHICKOM
OUp>KK) HA ATy ONPEIEICHUS CTOMMOCTH YUCTHIX aKTHBOB;
b) mena cnpoca (bid) Ha MOMEHT OKOHYaHWsSI TOPrOBOW CECCHHM POCCHHCKON
OUpXKU Ha JaTy OINpeneseHUs] CTOMMOCTH YHCThIX aKTUBOB;
C) cpenHEB3BEIlICHHAS IIeHA HA MOMEHT OKOHYAaHHUS TOPrOBOM CECCHH POCCUICKOM
OMpKU HA ATy OINpeIeIeHUs] CTOMMOCTH YUCTHIX aKTUBOB;
d) cmpaBemuBas IieHa 3a NPEOBIAYIIYIO JaTy pacueTa CTOMMOCTH YHCTBIX
aKTUBOB IIPH YCJIOBUM €€ HATUYUS.
Ecin nata onpeneneHus CTOMMOCTH YHMCTBIX aKTHBOB HE SBJIIETCS TOPIOBBIM
JTHEM POCCUHCKOW OWpiKH, M. a-c 1.1.1 mpuMeHSIOTCS Ha JaTy, SIBISIONIYIOCS
MOCJIEAHUM TOPTOBBIM JHEM.
1.2. Jlna oueHKH UEeHHbIX OyMmar, JONYLUIEHHbIX K TOpPraM pOCCHHCKMMHU
OpraHu3aToOpaMM TOPTOBJIM Ha PHIHKE LIEHHBIX OyMar, B COOTBETCTBMH C IIII. a-C
1.1.1 ucronb3yroTCS KOTUPOBKH OCHOBHOTO PBIHKA.
OCHOBHBIM PBIHKOM JJIsl IIEHHBIX Oymar, JIOMYyIIEHHBIX K TOpraM pOCCUHCKUMHU
OpraHu3aTopaMHd TOPrOBIM Ha pHIHKE LEHHBbIX Oymar, mnpusHaercs ITAO
MockoBckas bupixka (nanee — MockoBckast Oupika).
Jl51g neHHbIX OyMmar, He AOMYILEHHBIX K TopraM MoCKOBCKOM Oupkeil, O0CHOBHOM
PBIHOK ONPEENIeTcs HHANBUAYAIBHO B OTHOIIEHUH OT/I€IbHON 1IEHHOW OyMaru
WIM B OTHOIICHUU TPYIIbI HEHHBIX Oymar oauH pa3 B roj 3a 10 paGouux aHein

J0 OKOHYaHHsA roaa.
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Kpurtepuem npusHaHus pplHKa B Kaue€CTBE OCHOBHOTO SIBJISIETCS HAMOOJBIINMN,
110 CPAaBHEHMIO C APYTUMH PbIHKaMH, 00bEM TOProB, BBIPAKEHHBIN B pyOIIsX, 3a
roj, MpeAlecTBYIOIMA Jare mnpoBepku. Ilpu mnpoBepke HeoOXoaAUMO
paccmarpuBaTh MHGOpPMAIMI0 TOJBKO O TEeX pBIHKAX, Ha KOTOPBIX
VYpasnsromas Komnanust Morna 0bl 3aK/1I049aTh CACIKH, UCIIOIHSS MTOJHOMOYHS
JOBEPUTENIBHOTO ympasistonero @ouaoM aub0 OT CBOEr0 MMEHH, JTUO0 depe3
Opoxepa.
B cnyuae orcyrctBusi goctynHoi uH(poOpManuu o0 00beMax TOProB € LIEHHOM
OyMmaroi Wid Ipymnroi EeHHbIX OyMmar, MO3BOJIAIONIEH OJJHO3HAUYHO OMPEIEIUTD
OCHOBHOH pBIHOK, CIIpaBeAIMBas CTOMMOCTb OIIPEAEISAETCS Ha OCHOBaHHUU
JAHHBIX TOrO PBIHKA, HA KOTOPOM Ha JaTy OLIEHKU 3aKJIIOYAIMCh CHEIKU C
LIEHHOW OyMmaroi, W crpaBe[iuBas CTOUMOCTb, ONpeeNieHHas Ha OCHOBaHUU
JAHHBIX 3TOr0 PbIHKA, SBJSETCS HaWBBICIICH. B ciiydae OTCYTCTBHUSI TaKOro
pBIHKA, HAN0OJIEe BBITOJHBIM IIPUHUMAETCSI BHEOMPIKEBOI PBIHOK.
OCHOBHBIM WJIM HanboJIee BBITOJHBIM PBIHKOM JUIsl IEHHOH OymMaru MOXeT OBbITh
TOJIbKO TOT pPBIHOK, Ha KOTOPOM JlaHHAas IieHHas Oymara JomylieHa K
oOparieHuIo.
PeiHOK 111 1ieHHOM Oymaru, ajisi KOTOPOW OCHOBHBIM DBIHKOM  SIBJISIETCS
MockoBckasi bupika, sSBiIseTcss akTUBHBIM, €CIH JJIsl JaHHOW LIEHHOW Oymaru
BBITIOJIHEHBI OJTHOBPEMEHHO CIIEAYIOLIUE YCIOBHS:
KomnnuectBo caenok 3a nocneanue 90 kanenaapueix et — 10 u 6onee;
CoBokyrmHbIN 00BeM cenok 3a mocienuue 90 mueit mpessicuit S00 000 py6.

1.3. CmpaBemnuBasi 1IeHa, OIpeaeiICHHAass B COOTBETCTBMM ¢ 1.1.1, Moxer

NPUHUMATBHCS IS OLEHKH LIeHHOH Oymaru B Teuenue 30 qHel.

Ecin B Teyenne 30 ngHEH OTCYTCTBYIOT KOTHPOBKM (ILI€HA 3aKpBITHSA, LIEHA
crIpoca, CpeIHEeB3BeIlICHHAs 1IeHa, PEyCMOTPEHHbIE Mi.a-C 1.1.1), 1y neHHou
OyMaru MpUMEHSIOTCS MOJENIN OLIEHKH CTOMMOCTH II€HHBIX OyMar, 1o KOTOpPbIM

HC OIIPECACIIACTCA aKTUBHBIN PBIHOK.

2. OreHKa IIEHHBIX Oymar, MpomeAuX IpoIeaypy JUCTHHTA Ha HHOCTPAHHBIX (DOHIOBBIX
OupxKax.
2.1. JIns OLIEHKH IIEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB, 3a UCKIIOYCHUEM OOIUTanuii
WHOCTPaHHBIX SMUTEHTOB, OOJHTralii BHEIIHUX OOMUTAIMOHHBIX 3aiiMOB Poccuiickoi
®denepann, MEHHBIX OyMar HHOCTPAHHBIX TOCYIAPCTB, IIEHHBIX OyMar MeXTyHapOIHBIX
(MHAHCOBBIX OpraHU3alid, €BpOOOTUTAITNI HHOCTPAHHBIX KOMMEPYECKUX OpraHU3aIni
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UCIIONB3YEeTCs IeHa 3aKkphiTUs phiHka (Last Price) Ha MOMEHT OKOHYaHHsS MOCIETHCH
TOPTOBOM ceccuu, onpezensiemMas OUpKe, IBIAIOMAsACS OCHOBHBIM PHIHKOM.

B kauecTBe OCHOBHOIO pBIHKA MCIIOJIb3YIOTCS:

- U1 (PMHAHCOBBIX MHCTPYMEHTOB, HOMUHUPOBaHHbIX B fosapax CIIIA, ucnons3yrorcs
JTaHHBIE CIEIYIOUIMX OUpiK (YKa3aHbl B OPsAKE YObIBaHUS IPUOPUTETA):

a) Jloumonckas donmosas oupxka(London Stock Exchange);

6) Hero-Mopxckas dounopas 6upxa (New York Stock Exchange);

B) AMepukanckas (pongoBas o6upka (American Stock Exchange);

r) ['onkonrckas ponmosas 6upka (Hong Kong Stock Exchange);

- uid (UHAHCOBBIX WHCTPYMEHTOB, HOMHHHMpOBaHHBIX B EBPO, wucnomm3yrorcs
JIAHHBIE CIEIYIONINX OWpK (yKa3aHbl B MOPSAKE YOBIBAHUS IPHUOPUTETA):

a) Jlonnonckas ¢onnosas 6upxa(London Stock Exchange);

0) ®pankdyprckas oupxa (Frankfurter Wertpapierborse);

B) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris).

Jis (puHAHCOBBIX MHCTPYMEHTOB, HOMHHHUPOBAaHHBIX B JPYI'MX BallOTaXx WU B
cillyuae OTCYTCTBUSI KOTHPOBOK Ha YKa3aHHBIX BbIlIe OWpKax MCIOJb3YyeTCs
uHpOpPMAaLK O TOPrax Ha JPYTUX 3apyOeKHBIX OMprkax, HA KOTOPBIX MPOMIET JUCTUHT
JTAHHBIA (PMHAHCOBBIA MHCTPYMEHT W MMEIOTCS IIeHa 3akpbitus peiHka (Last Price) Ha
MOMEHT OKOHYaHMs NOCIEIHEH TOprool ceccuu. [Ipm 3TOM mNpeuMynIECTBEHHO
UCTIOJIB3YIOTCSl OMPKHM C MaKCUMaJIbHBIM OOBEMOM TOPIOB IO JaHHOMY (PMHAHCOBOMY
UHCTPYMEHTY.

B cayusae ecnm o0beM TOpProB JaHHBIM (PUHAHCOBBIM HHCTPYMEHTOM Ha
yKa3aHHBIX BbIIIE OMp)KaX, CYIIECTBEHHO HMKe 00BEMOB TOPIOB Ha albTEPHATHUBHBIX
TOPrOBBIX  IIOLIAAKAX, JOINYCTHUMO HCIIOJIb30BaTh KOTHUPOBKY alIbTEPHATHBHBIX
TOPTOBBIX IJIOMIAOK.

2.2. ChpaBemmBas CTOMMOCTh OOJUTAIMA WHOCTPAHHBIX AMHUTEHTOB, OOJIUTAIHN
BHEIIHUX OONUranioHHBIX 3aiiMoB  Poccuiickoit ®enepaunu, [EeHHBIX Oymar
MHOCTPaHHBIX TOCY/IapCTB, LIEHHBIX OyMar MeXIyHapOIHbIX (PMHAHCOBBIX OpPraHU3AIHH,
a Takke eBpooOIMraluii HMHOCTPAHHBIX KOMMEPYECKHX OpraHM3allil IpHU3HAeTCs
paBHOI cpenHell neHe 3akpbiTus poiHKa (Bloomberg generic Mid/last), packpbiBaemoii
uHpopMmannoHHoil cucremort "bmymbepr" (Bloomberg). Ilpu orcyrctBum Ha naty
OTIpeNieIeHUs] OLIEHOYHOW CTOMMOCTH YKa3aHHbIX LEHHbIX OyMar HH(opMamuu o
CpeHEel IIeHe 3aKpbITHS pPBbIHKA OIIEHOYHAas CTOMMOCTh YKa3aHHBIX ILIEHHBIX Oymar
IIPU3HAETCS PABHOM IMOCIEOHEH CpeIHEH IEHE 3aKpbITUS PBIHKA, a €CIM C MOMEHTa
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npuoOpeTeHusl LEHHbIX Oymar cpeHsis LleHa 3aKphITUS PhIHKA HE pPacCUMThIBalach, -
[ICHEe NMPUOOpPETeHNsI YKa3aHHBIX IIEHHBIX Oymar, pacCUMTaHHON IO METOIY OIIEHKH IO
cpeaHel cromMocTH (0e3 ydera pacxo/0B, CBSI3aHHBIX C UX MPUOOPETCHHEM) B TEUCHHE

30 xaeHaapHBIX JHEH 10 AaThl ONPEIEICHUS CTOMMOCTH aKTHBOB.

Mooenu ouenku cmoumocmu YeHHBIX Oymaz, 011 KOMOPbLIX He ONPedesemcsa aKmueHblil

DUIHOK.

3.01eHKa LeHHBIX Oymar, 10 KOTOPbIM HE OMpe/IesieH aKTUBHBIN PHIHOK.

3.1. Toprosas miomajgka CYuTaeTCsi HEAKTUBHBIM PHIHKOM B CIIy4ae, eCIIu:

e 1ieHHas Oymara He JONylIeHa K TOpraM Ha POCCHIICKOH Oupike U He
MpOIILIa MPOUEAYPY JUCTUHTA HA MHOCTPAHHOW OHMpIKe MITN

e meHa (cm.mma-b m.1.1, m.2) orcyrctByer B Teuenue 30 KaleHAApHBIX
THEH.

3.2.  Ecnu HEM ofHa TOpromas IJIOUIAJIKa POCCUHCKON MM MHOCTPAaHHOW OWPKU HE MOXKET
ObITh TMpU3HAHA AKTHUBHBIM PBIHKOM, JUIS OLIEHKH LIEHHBIX Oymar  HCIOJIb3YyeTcs
cleayromre HabmojaeMble IEHbBI:

e B OTHOIICHHUU JOJTOBBIX LIEHHBIX OyMar u3 MyHKTa 2- - CpeaHss LieHa
3akpbiTUsi  phiHKa (Bloomberg generic Mid/last), packpsiBaemas
nHpopmannoHHou cucteMoit "birymoOepr" (Bloomberg), Ha gary pacuera
CYA, unu Ha HauOoJsiee TO3AHIO JaTy C MOMEHTa MPEIbIAYIIEro
onpeaenenuss CYA, Ho He panee 30 nHEN 10 ATOU AATHI;

® B OTHONICHUU Ia€B, B T.4. HE JIONMYIICHHBIX K TOpraM / HE MPOIICAIINM
MpoLEeaypy JIMCTUHTA C JaThl WX MNPHOOpETEeHHUs, a TakkKe IUCTUHT
KOTOPBIX  MpEKpalleH,  MCIOJb3yeTCs  pacyeTHas  CTOMMOCTb,
Npou3Be/IcHHas ynpasisitonied komnanue [IM® Ha mocnenHiow aary,
MPEIIECTBYIOLIYIO J1IaTe pacyeTa CTOMMOCTH YHUCTHIX aKTUBOB,;

® B OTHOUICHWU [ICTIOBUTHBIX CEPTU(UKATOB HCIOIB3YETCS  METO[
orpezieNieHus CIPaBeUIMBONA CTOUMOCTH, IPUHSTHIN IS AETIO3UTOB.

3.3.  Ecnm HEBO3MOXKHO OIpeNeInTh KOTUPYEMYIO IIeHY IIeHHOW Oymarud JOMOJHUTEIBHOTO
Bhimycka (m.1, m.2, m.3.2) s OIEHKM TaKoW IIEHHON OyMaru HCIOJIb3yeTcsl IIeHa
OCHOBHOTO BBINTyCKa (@HAJIOIMYHOTO aKTHBA), ONpe/AeTIeHHasi B COOTBETCTBUU C I.1 Wi
m.2 wm 1m.3.2. Ecau 11eHa OCHOBHOTO BBIITYCKA HE MOXKET OBITH OMNpeiesieHa, OIEHKa
JIOTIOTHUTEIHHOTO BHIMTYCKA MMPOU3BOIUTCS B COOTBETCTBHH C 11.3.4

3.4. Ecnu HEBO3MOXHO ONpEAETUTh IEHY [EHHONW OyMaru, MOJy4eHHOW B pe3yibTare

KOHBEpTAllMM B Hee APYrou eHHol Oymaru, B cOOTBEeTCTBUU cC 1.1, m.2, m.3.2, 3.3, mis
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3.5.

3.6.

OIICHKM TaKOW IIEHHOW OyMarw HCIIOJIB3YeTCsl KOTHpyemas IIeHa HMCXOJIHON IIEeHHOU
Oymaru Ha fnaty oueHku (1.1, m.2, m.3.2), CKOppeKTHpOBaHHAs ¢ y4eTOM KO3 uIreHTa
KOHBEPTAIHH.

Ecnu HEeBO3MOXKHO OMpENeNUTh KOTUPYEMYIO IIEHY MCXOJHOW LIeHHOW Oymaru Ha aary
OLICHKH, MCIIOJb3YeTCs CTOMMOCTh HMCXOJHOW IIEHHON Oymaru Ha JaTy KOHBEpTaluH,
CKOPpPEKTUPOBAaHHASA C y4eTOM KO3(PUIMEHTa KOHBEpTAIllMU, HO HE Oojee 4YeM B
teyeHue 30 gHel ¢ 1aThl KOHBEPTAIUU.

Eciin HEBO3MOXKHO ONpeAenuTh LIeHy eHHOM OyMaru, mpuoOpeTeHHON B pe3yJibTaTe ee
MIEPBUYHOTO Pa3MEIIEeHUs SMUTEHTOM, B COOTBETCTBUHU ¢ M.l1, m.2, m.3.2, 1eHa Takou
[IEHHON Oymaru mpu3HaeTcs paBHOM LieHe ee MpHoOpeTeHus B TeueHue He Ooiee 30
JTHEH.

B ciydasix HEBO3MOXKHOCTH ONpPEAETUTh LIEHY LIEHHOH OyMaru B COOTBETCTBUU C 11.1-3,
. 3.1-3.5, 175 OLleHKH TaKUX IIEHHBIX OyMar MCIoIb3yeTcs

- nena, paccuntanHas HKO AO HP/] no meronuke HDA.

Cmoumocmp deghonmmuuvix (npoodaeMHbIX) UEHHBIX OyMaL.

4.

Ecniu B OTHOLIEHWM SMUTEHTa IIEHHOM Oymaru Bo30yXIeHa mpolenypa OaHKpPOTCTBA,
CTOMMOCTh IICHHOW OyMarum TmpHU3HAEeTCs paBHOM HYJIIO C Jarhl  O(UIHAIBHOTO
OITyOJIMKOBaHUS COOOIICHUSI.

CTouMoCTh LICHHOM 6YM8.FI/I, CPOK IorameHunusa KOTOpOfI HACTylHJI, MIPpU3HACTCA paBHOﬁZ

e CcyMMe 00s3aTeNbCTBA, PACCYMTAHHOW B COOTBETCTBHHM C YCJIOBHUSMH BBIYCKa
LIEHHOI Oymaru poccuiicKoro sMHUTEHTa, - B TeueHue He 6osee 10 paboumx qHen
C YCTaHOBJEHHOM JaThl TMOramieHusi, HO He Oojee JaThl (HaKTUYECKOTO
WCIIOJTHEHHST 0053aTeNbCTBA WIM ONMyOiIMKOBaHMs WH(oOpManuu o aedoiire 1o
00s13aTELCTBY;

e CcyMMe 00s3aTeNbCTBA, PACCYMTAHHONW B COOTBETCTBHH C YCJIOBUSIMH BBIITYCKa
LIEHHOW OyMaru MHOCTPAHHOTO SMUTEHTa, - B TeueHue He Oonee 30 nHel c
YCTAHOBJICHHOM /1aThl MOTaIlIeHHs], HO He 0oJjiee JaThl PaKTHUECKOTO NCTIOTHEHUS
00513aTeNbCTBA;

® HYJIO, €CIM 005S3aTeNbCTBO HE HCIOJIHEHO SMUTEHTOM B TEUEHHE YKa3aHHOTO

BBIIIIE CPOKA WJIU OIMyOIMKOBaHa WH(popMaIius o AedoiTe o 00s3aTeNIbCTBY.

JlparoueHHble MeTaJUIbl, B TOM 4HCJe TpeOOBaHWS K KPeIMTHOH OpPraHU3aluH

BBIILUIATUTD UX JI€HEeKHBIH SJKBUBAJIEHT
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CrpaBeanuBass CTOMMOCTb JParolleHHbIX METasIOB, B TOM 4HcIe TpeOoBaHMS K
KPEAUTHON OpraHW3allii BBIJIATHTHh WX JEHEKHBIM SKBHUBAJICHT, PACCUUTHIBACTCS KaK
MPOU3BE/ICHUE KOJIMYECTBA I'PAMMOB TaKMX METAUIOB Ha BEJIWYUHY YUYETHOM IICHBI
cooTBeTCTBYyIOIIEro ad(GUHUPOBAHHOTO MeTajula, ycTaHOBIeHHYI0 bankom Poccuu u

JEHCTBYIOLIYIO Ha IeHb onpeaeneHuss CHA.

Jeno3utbl. CTOMMOCTD 1€M103UTOB.

1. CHpaBGI[JII/IBaH CTOUMOCTBb ACMO3UTA OO HACTYIUICHUA CPOKa €ro mnoJHOI'O IOramcHu!sd,

YCTAHOBJIEHHOT'O JIOTOBOPOM, OIIPEIEIIAETCS B CIEIYIOLIEM MOPSAKE:

1.1. Ecim cpok mnorameHus Jeno3ura He Oojee roja M CTaBKa IO JOrOBOPY
COOTBETCTBYET PHIHOYHON Ha JATy NEPBOHAYAIBHOIO NPU3HAHUS, CIPaBEINBast
CTOMMOCTb JICTIO3UTa INPU3HAETCS pPaBHOM OCTaTKy JEHEKHBIX CPEACTB BO
BKJIa/Ie, YBEJIMUEHHBIX HA CYMMY IIPOLIEHTOB, PACCYMTAHHBIX HA J1aTy OLIEHKH 110
CTaBKe, MPEJyCMOTPEHHOM JOrOBOPOM Ul yIEpXKaHHs JEHEKHBIX CPEICTB BO
BKJIa/I€ B TEUCHHE MAKCUMAJILHOI'O CPOKa, IPELyCMOTPEHHOTO JOTOBOPOM.

1.2. K moroBopam 0aHKOBCKOTO BKJIaJia, CPOK JIEHCTBHSI KOTOPHIX MEHEE OJHOTO T0/1a
IpU IEPBOHAYAIBHOM MPU3HAHMM, a TaK K€ IO CIEeJIKaM HECHHKaeMoro
ocTaTka, B TOM YHCJIE JaTa MOTallleHUs KOTOPBIX IMPUXOIUTCA Ha JAPYroi
OTYETHBIN IO/, TUCKOHTUPOBAHHE HE IPUMEHSETCS.

1.3. B cnywae ecnu Ha AaTy NEpBOHAYAIBHOTO IPU3HAHUS JOTOBOpa OAHKOBCKOTO
BKJIaJJa CPOK €ro JACWCTBMSI COCTaBWJI MEHEE OJHOr0 Troja, a 3aTeM IIocie
IPOAJICHUsI CpOKa JIEHCTBUS 10roBopa OaHKOBCKOI'O BKJIaJa CPOK BO3BpaTa cTall
OoJiee OJJHOTO ro1a, TMCKOHTUPOBAHKUE HE IPUMEHSETCS.

1.4, B MHBIX cllyyasix CIpaBeAJUBasi CTOMMOCTb JIENIO3UTa ONpPEAEIAETCs M0 METOTY
MIPUBEJIECHHON CTOMMOCTU JEHEKHBIX IIOTOKOB C HCIIOJIb30BAaHUEM CTaBKU
JUCKOHTUPOBAHMSI, PABHOM:

® CTaBKe, MPEIyCMOTPEHHOW JOrOBOPOM JMJIs YyIEpPKaHUS JEHEKHBIX
CPEICTB BO BKJIAJ€ B TEUYEHUE MAaKCUMaJIbHOIO CpOKa, €ClIh €€
OTKJIOHEHHE OT PHIHOYHOM CTaBKHU cocTaBisieT He 6omee 20%.

® PBIHOYHOH CTaBKE, B CIIy4ae €CIM OTKJIOHEHHE CTaBKH, IPEAYCMOTPEHHOU
JIOTOBOPOM Il yJEp’KaHUs JEHEXKHBIX CPEACTB BO BKJAJE B TEUEHHUE

MaKCHMaJIbHOTO CPOKa OT PhIHOYHOMU CTaBKU cocTaisieT Oonee 20%.

2. Tlopsinok onpeseneHust pplHOYHON CTaBKU:
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2.1. B xauecTBe PBHIHOYHOW CTaBKH HCIIOJB3YETCsl KitoueBasi craBka banka Poccun,
JIeiCTBOBABIIIAs HA 1aTy MEPBOHAYATHHOTO IPU3HAHUSL.

2.2. Ecnmu Ha MOMEHT NMEPBOHAYAIILHOTO MPU3HAHUS CTABKa IO JIOTOBOPY MPHU3HAHA
PBIHOYHOHM, B JajgbHEHIIIEM OHAa HE TEPECMATPUBACTCS M METOJ OLICHKH HE
H3MEHSETCA.

2.3. PriHOYHAas cTaBKa ONPEAESETCS IO COCTOSHUIO:

e Ha JarTy TMEPBOHAYAJILHOTO TPU3HAHMUS (32 MCKIOYEHHUEM aKTHBOB,
npusHanHbix 10 01.01.2016);
e Ha mepBbl paboumii aerp 2016 roma (s aKTHBOB, NMPH3HAHHBIX JI0
01.01.2016);
Eciii B OTHOIICHWN KPETUTHOW OpraHU3alliu BO30YXKICHA MpoIeaypa 0aHKpOTCTBA HIIN
OTO3BaHa JIMIEH3HS, CTOMMOCTH [ICTIO3UTA TMPU3HACTCS PABHOM HYNIO C JaThl

OIyOJIMKOBaHUsL OPHUIIHATIEHOTO COOOIIECHUSI.

JleOuTOpCKAas M KPeIUTOPCKAs 3210/ KEHHOCTb.

l. Cnenku co cpokom pacuetoB Oosiee TO (110 maThl pacueToB)

[lpu HecoBmajeHWW JaThl TeEpexofa IpaB COOCTBEHHOCTH Ha IIEHHbIE OyMarw,
OIpeJIeIEHHON YCIOBUSMU JI0TOBOpPA, € 1aTOW 3aKIIIOYEHHUs JOrOBOpa 10 NPUOOPETESHHIO
(peanmu3anuy) LEHHBIX OyMmar, Takoil JOroBOp Ha JaTy OLIEHKHM IPU3HAETCsS KaK aKTHB
WA  00s3aTeIbCTBO B 3aBHCUMOCTH OT W3MEHEHHs CIPaBEeIJIMBOH CTOMMOCTH
MproOpeTaeMbIX (peann3yeMbIX) IIEHHbIX OyMar 10 MOMEHTa MOCTaBKHU LIEHHBIX Oymar.
PazmepoM akTMBa WM 00s3aTENbCTBA SABISETCS pasHUIA MEXIY CIpaBeAIUBON
CTOMMOCTBIO LIEHHOH OyMmaru, SIBJISIFOILEHCS MpPeIMETOM CIENIKH, U CYMMBbl CHEIKU B
BAIIOTE CJ/ICJIKH, MPHUBEICHHAas K pPYOJIO 1O TEKyIIeMy Kypcy BallloThl. B ciydae
MOJIOKUTEIPHON pPa3HUIIBI, CHIeNIKa MPHU3HAETCS B COCTaBE aKTUBOB (IeOMTOpCKas
3aJJOJDKEHHOCTh) Yy TOKymaTtens / B cocTaBe 00s3aTeNbCTB  (KpEAUTOpCKas
3aJI0JDKEHHOCTh) y TpOJaBlia, OTPULATENBHONW pa3HUIBI — B COCTaBe 0053aTENIbCTB
(kpenuTopckas 3aJ0JDKEHHOCTh) y TMOKymareias / B COCTaBe aKTUBOB (IeduTopckas
3aJI0JDKEHHOCTD) Y PO/IaBIIA.

[Tynkt 1. HEe mpUMeHsETCA K IOTOBOpaM, 3aKJII0YaeMbIM Ha YCIOBHSX IMOCTAaBKU MPOTUB
IUIaTeXa CO CTaHJIAPTHBIMU YCJIOBUSIMH pacyeToB, MPHUMEHSEMBIMH OpraHM3aTOpaMu
TOproBiu, B TeueHne He Oosee 3 muer (T+3) OoT marel 3aKiIOYEHHS, BCIICIICTBHE
HE3HAYNTEIIFHOCTH WM3MEHEHHS CIPaBENIMBOM IIEHBI B TMEPUON MEXAy IaTod

3aKJIIOUCHHS W JaTOM MCHOJHEHUS TaKMX CJIEIIOK. HpI/I HaJIM4MK OCHOBAaHUA
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VYrpasnstoniass KOMIaHUsI BIIPaBe M3MEHUTh YKa3aHHBIN MOIXO0 W MPUMEHSTH MOAXOI,
W3JI0KEHHBIN B 1.1. KO BCEM cZieiKaM Ha OCHOBAaHUU MOTHBUPOBAHHOTO CYXICHUSI.

YpoBeHb He3HaUUTENBbHOCTH onpenensercs 10% n3MeHeHust crpaBeiyIuBON IIEHBI.

JeduTopckasi 3aJ0/1)KEHHOCTh MO IEHHbIM OyMmMaram (4acTMYHOMY IMOTalIeHHI0

HOMHUHAJIA, KyIIOHAM M IMBH/IEH/IaM)

KymoHHbI 10X0/1 ¥ YaCTUYHOE MOTallleHHEe OCHOBHOIO JIOJITA IO JOJTOBBIM IIEHHBIM

Oymaram.

1.1. Onenka cHopaBeAJuBOl CTOMMOCTH  J€OMTOPCKOM  3aI0JKEHHOCTH IO
MPOLIEHTHOMY (KyIIOHHOMY) JOXOJy TII0 JOJTOBBIM IICHHBIM OyMaram
OTIPEIEISAETCS B CICAYIOIIEM MOPSIKE:

a) B pa3Mepe, ONMpPEICICHHOM B COOTBETCTBHH C YCJIOBHSIMH BBIIYCKa Ha
JIaTy pacuera CTOMMOCTM YHUCTBIX AKTUBOB, M MCXOJs W3 KOJIMYECTBA
[IEHHOW OyMarw Ha JaTy pacueTa CTOMMOCTH YHCTHIX aKTHBOB — C JAThl
MEPBOHAYAJILHOTO TPU3HAHUS WJIM C JaThl Hayalla COOTBETCTBYIOIIETO
KYINOHHOTO TIepUoAa 10 JaThl pealu3allud LEeHHOW Oymaru wiu
HACTYIUICHHSI ~ CpPOKAa  HUCIOJHEHUS  SMUTEHTOM  0053aTelbCTBa,
MIPETyCMOTPEHHOH YCIIOBHSIMH BBITTyCKa IIEHHOH Oymaru

b) B pasmepe, ompenerieHHOM Ha JaTy HACTYIUICHHS CPOKA HCIIOJIHCHHSI
COOTBETCTBYIOIIETO  00s3aTeNbCTBA  (JaTy HMCTEYEHHS  KYMOHHOTO
nepuoa) B COOTBETCTBHHM C YCIOBHSMH BBITYCKa ILIEHHON Oymaru, u
MCXO0JI U3 KOJIMYECTBA IICHHOW OyMard Ha 1aTy HAaCTYIUICHUS YKa3aHHOTO
CpoKa - C yKa3aHHOM JIaThl 10 HauboJee paHHEeH U3 JaT:

e (haKTHYECKOTO UCTIOJIHEHUS SMUTEHTOM 00s13aTEIbCTBA;

e ucreyenuss 10 paboumx pgHeW  C JaThl HACTYIUIGHHS CpOKa
UCIIOJTHEHUST 0043aTeNbCTBA POCCUNUCKUM 3MUTEHTOM, 30 JAHEBHOIO
CpoKka ¢ JaThl HACTYIUICHHWs CpPOKa WCIOJHEHUS 00s3aTeNbCcTBa
MHOCTPAHHBIM SMUTEHTOM;

e OmyOJMKOBAaHUS B COOTBETCTBHHM C (eAepadbHbBIMU 3aKOHAMH U
VHBIMM HOPMaTUBHBIMU IIPaBOBbIMU akTamu Poccuiickoit denepanuu
CBEJICHUN O MPOCPOYKE HCIIOTHEHHUS SMUTEHTOM O00s3aTeIhCTBA IO
BBITIJIATE YKa3aHHOTO JIOXO/1a;

C) HyJro — ¢ HauOoJee paHHel U3 Jat, yKa3aHHOW B ..
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2.

1.2. Omnenka copaBeqJIUBOM CTOMMOCTH  JCOMTOPCKON  3aJ0JKEHHOCTH  TI0
YaCTUYHOMY MOTAIIEHUI0 YMUTEHTOM OCHOBHOTI'O JIOJTa IO JIOJITOBBIM LIEHHBIM
OyMmaram Ompe/eIsieTCs B CICIYIOIIEM MOPSIKE:

a) B pasMmepe, ONpEACICHHOM Ha JaTy HACTYIUICHHS CPOKa HMCIIOJHEHHSI
COOTBETCTBYIOIIETO 00sA3aTeNbCTBA B COOTBETCTBUM C  YCJIOBUSMU
BBIMTYCKA IIEHHOW Oymaru, u UCXOJs W3 KOJIMYECTBA LIEHHOW OyMarw Ha
JaTy HACTYIUICHHUS YKAa3aHHOTO CPOKa - C YKa3aHHOW JaThl 10 HauOolee
paHHE# U3 J1art:

e (paKTUYECKOrO UCTIOIHEHUS SIMUTEHTOM 00sI3aTEIIbCTBA;

e yucrteueHuss 10 pabouux [HeH C JlaTbl HACTYIUICHHUS CpOKa
UCIIONTHEHUST 00s3aTeNbCTBA POCCUHUCKUM 3MUTEHTOM, 30 JAHEBHOTO
CpOKa C JaThl HACTYIUJICHUS CpPOKAa HCIHOJHEHHS 00s3aTeNbCcTBa
WHOCTPAHHBIM SMUTEHTOM;

e OnyOJMKOBaHHS B COOTBETCTBUHU C (¢eAepalbHbIMU 3aKOHAMH H
WHBIMU HOPMAaTUBHBIMM IIPaBOBBIMM akTaMu Poccuiickoit denepanun
CBEJICHUM O TMPOCPOYKE HCIOJHEHUS OSMUTEHTOM JIaHHOTO
0053aTeNbCTRA;

b) Hymo — ¢ Hanbosee paHHel U3 1aT, yKa3aHHOH B MI1.a .

JuBHUIIEH Bl 1O aKIMsIM, JO0XOJAa IO JACTO3UTapHBIM pAcHHUCKaM, JI0XO0Ja IO MasMm

WHOCTPAHHBIX NHBECTUIIMOHHBIX (DOHJIOB.

2.1. Ouenka crnpaBeUIMBOA CTOMMOCTH JI€OMTOPCKON 3aJO0KEHHOCTH MO BHIMIATE
JUBUJICHIOB IO AKIUSIM ONPEIEAETCs MyTEM YMHOKEHHUS:

® KOJIMYECTBA aKIMi BBIIYCKA, YYTEHHBIX Ha CYETEe JEM0 Ha JaTy, Ha
KOTOPYIO OMNpEAENSIOTCA JUla, HUMEKIIWE IPaBO Ha MOJIyYeHHUE
JTUBUJICH]IOB;

¢ 00BSBIEHHOTO pa3Mepa IUBUACHIIOB, MPUXOMISIIEIOCSs Ha OAHY AaKIUIO

COOTBETCTBYIOIIEH KaTeropuu (TUMa).

2.2.  OrneHka CHpaBeIMBONA CTOMMOCTH JIEOMTOPCKOW 3aJO0JDKCHHOCTH IO BBITIATE
JIOXOJIOB TIO MasiM MHOCTPAaHHBIX WHBECTUIIMOHHBIX (DOHIOB OMPEENSIETCS MyTeM
YMHOKEHHUS:

® KOJIMYECTBA MMaeB MHOCTPAHHBIX WHBECTUIIMOHHBIX (JOHIOB, YUTCHHBIX Ha
CYeTe JICTIO Ha JIaTy, Ha KOTOPYIO OMPEIEISIOTCS JINIA, HMEIOIIUE TTPaBO
Ha ToJTydeHue 10Xo0/1a (nata Gpukcammm);

e 00BSABICHHOTO pa3Mepa J10X0/1a, MPUXO/ISIIETOCS Ha OJTWH Tal.
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2.3.

2.4.

JleOburopckast 3a0PKEHHOCTh O BBITIJIATE TUBUICHIOB MO aKUUSIM MPU3HAETCS
paBHO HYJIO B CITy4ae, €ClI JICHE)KHBIE CPEICTBA HE TOCTYIIIIA Ha PACUETHBIN
cuer Ympasistoniei komnanuu ®@onna B Teuenne 90 gHel ¢ qaThl 3aBEpUICHUS
BBITIJIATHI, OMyONMKOBaHHOW Ha oduimansHoM caiite HKO AO HPJ wam
o UIHMANTBHBIX CalTax SMUTEHTOB IIEHHBIX OyMar.

CropaBeuinBasi CTOMMOCTb JI€OMTOPCKOM 33J0JDKEHHOCTH TPHU3HAETCS PaBHOM
HYJIO C JIaThl OMYOJIMKOBAHUS OQUIIMAIBHOTO COOOIICHHSI O BO30YXKIECHUU B
OTHOIIIEHWW SMHUTEHTa (HIma, OOS3aHHOTO IO IIEHHOW Oymare) MpoIeayphI

OaHKpOTCTBA.

Ilpouas ne6GuTOpCcKasi 3aJ0/LKEHHOCTh (B T.4. CI€JKAM, MO KOTOPbIM HACTYNWJIA

HanOoJiee paHHsS 1aTa Pac4eToB)

1. CHpaBeI[J'II/IBaSI CTOUMOCTB ﬂe6HTOpCKOﬁ 3aJ0JI>KCHHOCTHU, BO3HHKIIIEH B pe3yjibTaTre

COBCpUICHUA CACIIOK C HMMYUICCTBOM q)OHI[a, A0 HACTYIUICHHA CpOKa €€ II0JHOTIO

noramecHuvs, YCTAHOBJICHHOI'O YCJIOBHAMHU JOroBopa, OMNpPCACIIACTCA B CICAYIOLICM

IIOPAAKE:

1.1.

1.2.

€CJIM JOTOBOPOM IPEAYCMOTPEHO MOJIHOE MOTallIeHNUEe 33J0JKEHHOCTH B TE€UEHUE
OJIHOTO TrojJa C MOMEHTa €€ MNpPHU3HAHUA, CIPABEIIMBAS CTOMMOCTh TaKOW
NeOUTOPCKON 3a/I0JKEHHOCTU O HACTYIUIEHUS CpPOKa MOrallleHus MPU3HAETCS
PaBHOM €€ OCTaTKy Ha JaTy OLICHKHU.

B HHBIX CJIy4dasgX C MOMEHTa MPU3HAHUA JO HACTYIUICHHS CpPOKa IIOJHOIO
noramecHuda 3aa0JDKECHHOCTH, CIIpaBe€ajinBass CTOUMOCTH TaKoOH I[€6HTOpCKOfI
3aJ0JDKEHHOCTH TPU3HAETCS PAaBHOM CyMMe, pacCUYMTAaHHOM 1O METOAY
MPUBEACHHON CTOMMOCTU OYyIyIIUX JIE€HEXKHBIX MOTOKOB C HCIOJIb30BAHUEM
CTaBKH JUCKOHTUPOBAHUs, PAaBHOW PBIHOYHOW CTAaBKE HA J1aTy MEPBOHAYAIBHOIO

IIPU3HAHMSL.

2. Tlopsimox ompeseneHusi PpIHOYHON CTaBKH:

2.1.

PrrHOYHAsS cTaBKa ONpenemnseTcsl MO COCTOSHUIO:

e Ha JaTy  [EpPBOHAYAIBHOIO  MpH3HaHUS  (KpoMe  JeOUTOpcKon
3aJI0JDKEHHOCTH, Tpu3HaHHoM 10 01.01.2016);

e Ha mepBbli pabounii geHb 2016 roma (s KeOUTOPCKOM 3aI0KEHHOCTH,
npusHanHoi 10 01.01.2016).

B kadecTBe pHIHOYHOW CTaBKM HCIIOJIB3YyeTCsl KitoueBas craBka banka Poccuw,

HeﬁCTBOBaBHIaH Ha JaTy NE€pBOHAYAJIbHOTO ITPU3HAHUA.
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3. CnopaBemmBasi CTOUMOCTb JCOMTOPCKOM 3aJ0DKEHHOCTH, BO3HHKIIEH B pe3yJibTare
COBEpILIEHUs clieNoK ¢ umyiiectBoM DoHIa, ¢ AaThl HACTYIUIEHUSI CPOKA €€ IMOJIHOTO
MOTAIlICHUsI, YCTAHOBJIECHHOTO YCIOBUSMH JOTOBOpPA, OMNpPEAENseTCsS B CIEAYIOIIEM
MOpsIKE:

3.1.  3am0IDKEHHOCTH C 3aJIEPXKKOM €€ MOJHOTO IMorameHust Ha cpok 10 90 mueid — ¢ 1
no 90 neHp NpUHMMAETCS PABHOM OCTAaTKy TaKOW 3aJ0JDKEHHOCTH Ha JaTy €e
MIOJIHOTO TOTAIIeHHUS, ONIPEACIICHHYIO IOTOBOPOM;

3.2.  3aJ0JDKEHHOCTH C 3aJIEPKKOH ee TOJIHOTO rmoramieHust Ha cpok oT 91 mo 180 nHei
— ¢ 91 mo 180 nenp npunHumaercs paBHod 70% OT ocrarka Takoi
3a/10JDKEHHOCTH Ha JIaTy OLEHKH;

3.3, 3aJ0IDKEHHOCTH C 3aJePXKKOW €€ MOJHOro MorameHus Ha cpok oT 181 mo 365
nHed — ¢ 181 mo 365 nenp npuHumaercs paBHo 50% OT ocraTka Takoi
3aJI0JKEHHOCTH Ha 1Ty OLICHKHU;

3.4.  3aI0IKEHHOCTD C 3aJIEPXKKOH €€ MOJIHOTO MOTAIeHUsI Ha CpoK Oosee 365 nHel —
HYIIIO.

4. ABaHCHI, BbJIaHHBIE 32 cueT umyliectBa DoHMaA, BKIIOYAIOTCS B pacyeT CTOMMOCTH
YHCTHIX aKTHUBOB B pa3Mepe UX OCTaTKa Ha JaTy pacyeTa CTOMMOCTH YHCTHIX aKTHBOB.
JlebuTopckas 3al0/KEHHOCTh IO Hayoram, cOopaM, MOIUIMHAM B OIOJUKETHI BCEX
YPOBHEM, BKJIFOUAIOTCS B pACYET CTOMMOCTU YUCTHIX aKTUBOB B Pa3Mepe OCTATKOB TaKOH
3a/I0J>KEHHOCTH Ha JJaTy pacdyeTa CTOUMOCTU YUCTBIX aKTUBOB.

5. ChpaBemnvBas CTOMMOCTh JAeOUTOPCKON 3aJOKEHHOCTH MPU3HAETCS PaBHOW HYIIO C
JaThl OMYOJMKOBaHUSI OQUIMAIBHOTO COOOIIEHUS O BO3OYXKJICHHH B OTHOIICHHUU
JOJDKHUKA TMPOIEyphl 0aHKPOTCTBA.

JleHexxHbIE cpelcTBa B pa3Mepe TpeOOBaHUU K MOMKHHUKY, B OTHOILIEHHMH KOTOPOTO

BO30Oy)KJeHa Tpoleaypa OaHKPOTCTBA WM KOTOPBIA MpuU3HaH OaHKPOTOM, HeE

BKJTFOYAIOTCS B PACYET CTOUMOCTH YUCTHIX aKTUBOB.

6. JleOuTopckas 3aJI0JDKEHHOCTh YTpaBlstonieil kommanuu nepes; ®oHIoM, HE3aBUCHMO
OT OCHOBAaHUU €€ MPHU3HAHHUS, BKJIIOYAETCS B PACUET CTOMMOCTH UUCTHIX AKTUBOB B
pa3Mmepe ee ocTaTka Ha JaTy pacueTa CTOMMOCTH YHCTBIX aKTHBOB.

7. JlebuTopckas 3a0KEHHOCTh, BO3HHUKINAS 1O JOTOBOpaM C ayJuTOpPaM, OIICHIIUKOM,
CHeIUATU3UPOBAHHBIM JIETTO3UTAPUEM, PETHCTPATOPOM, YKa3zaHHbBIMH B [IpaBuiax
JIOBEPUTENILHOTO YIPABIICHUSI, HE3aBUCUMO OT OCHOBAHUM €€ MPU3HAHMUS, BKIIIOUAETCS B
pacyeT CTOMMOCTH YMCTHIX aKTUBOB B pa3Mepe €€ OCTaTKa Ha JaTy pacyeTa CTOUMOCTHU
YHCTHIX aKTHBOB.

8. JleOuTopckas 3aJI0JDKEHHOCTD 10 JICHEKHBIM CPEJICTBAM:
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- IEpeYMCICHHBIM Ha OPOKEPCKU CueT, B OTHOIIEHUH KOTOPBIX Ha ATy ONpEAeICHUs
CYA He momydyeH oTueT OpoKepa, MOATBEPXKAAIOUINH IONyuYeHHE IepPeUUCICHHBIX
JICHEXKHBIX CPEICTB OPOKEPOM;

- IIEpEeuuCIICHHBbIM Ha pacyeTHbIi cuyeT DoHAa (B TOM YHCIE CO CUETOB, HA KOTOPBIX
pasmelieHsl aeno3utsl GoHa), B OTHOLIEHUH KOTOPBIX Ha jaaTy omnpenenenus CHA He
[IOJIy4eHa BBIIIMCKA W3 KPEAUTHOW OpraHu3alMy, IOATBEPKIAIOIIAs 3a4KCIICHHUE
JICHEKHBIX CPEJICTB HA COOTBETCTBYIOIMI pacueTHbIl cyeT DoHxa,

- IEPEeYMCICHHBIM ¢ pacueTHOro cueta MoHja (B TOM UuCIIe Ha cueTa Ui pa3MeleHHs
B JICTIO3UTHI), B OTHOIIEHUH KOTOPBIX Ha AaTy onpenesneHuss CHA He mosyyeHa BbIIMCKa
13 KPEOUTHOM OpraHu3aluM, NOATBEP)KIAAIOLIAs 3aYMCIICHUE JEHEXHBIX CpPEIACTB Ha
COOTBETCTBYIOIIMM PACYETHBIN CUET,

IIPU3HAETCSI C MOMEHTA CIIMCAHHs C COOTBETCTBYIOLIEr0 OAHKOBCKOTO (OpOKepCKOro)
CYeTa M OLIEHUBAETCS B pa3Mepe NEPEUUCICHHBIX JEHEKHBIX CPE/CTB.

[Ipexpaiienue npu3HaHusl yKa3aHHOW JeOUTOPCKOM 3a70KEHHOCTH OCYIIECTBIISIETCS B
MOMEHT 3a4KCJICHUS] YKA3aHHBIX JIEHEKHBIX CPEJCTB Ha COOTBETCTBYIOIINM OAHKOBCKU I

(6bpokepckmii) cyer.

erIlI/ITOPCKaﬂ 3aJ0JKECHHOCTb.

[Ipu3nHaercs B pasmepe ee ocTaTKa Ha JaTy ONPEAEIIEHHs] CTOMMOCTH YUCTBIX akTUBOB. He
JUCKOHTUPYETCH.
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