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IIpaBuna ONpeeseHHs CTOMMOCTH AKTHBOB OTKDBITOTO I1a€BOTO WHBECTHIMOHHOrO (hoHzIa
«OTKpBITHIN NaeBOi MHBECTULIMOHHBIH (oH cMemaHHbx nHBecTHIMH «Chepar (nanee — Gonn)
M BEJIMUMHEI 00513aTEIBCTB, IT0UIKAIMX UCIIOIHEHHIO 33 CYET YKA3aHHBIX aKTUBOB, Ha 2016 rox
(manee — IlpaBmia) paspaboraHsl B coorBercTBMM ¢ IlonoxeHneM o mopsake M CpOKax
OIpe/eeH)s CTOMMOCTH YUCTBIX aKTUBOB aKIMOHEPHBIX MHBECTHULMOHHBIX (OHIOB, CTOMMOCTH
YUCTBIX AaKTHBOB ITA€BBIX MHBECTHUIIMOHHBIX (DOHIOB, PACYETHOW CTOMMOCTH HMHBECTHUIMOHHBIX
[1aeB MAaeBbIX MHBECTHIIMOHHBIX (DOHAOB, a TAKXKE CTOMMOCTHM YHUCTHIX AKTHBOB AKIMOHEPHBIX
MHBECTHIMOHHEIX (DOH/IOB B pacueTe Ha OAHY aKLHIO, yTBepXkAeHHbIM npukasom PCPP Poccun
ot 15.06.2005 Ne 05-21/m3-H (ganee — [lonoxenue).

IIpaeuia aeiictyrot ¢ 01 stuBaps mo 31 nexabps 2016 roxa.

Hacrosmue ITpaBuna ONMpeAesiOT NMOPAZOK ONpENENEHHs CTOMMOCTH aKTHBOB M BEIMYHMHEI
0053aTeNbCTB, TOMJIEKANIMX WCIOJHEHUI0O 33 CUeT YKa3aHHBIX aKTHBOB, IEPHOJANYHOCTD
IIPOBEICHHs OIEHIIMKOM (hOH/@ OLEHKH CTOMMOCTH MMYIIECTBa (HOHAA, MOMAIEKALIETO OLEHKE,
HANMEHOBAHHS POCCHICKMX OPraHM3aTOPOB TOPIOBJIM HA PHIHKE LEHHBIX Oymar, [0 pe3yibTaTam
TOProB Y KOTOPBIX ONPEJIENSIOTCS PU3HABAeMbIe KOTHPOBKH LIEHHBIX Oymar, mpasuia BeiOopa
TAKUX OPraHMW3aTOPOB TOPrOBIM HA DBIHKE IEHHBIX Oymar, HaMMCHOBAaHMS HMHOCTPAHHBIX
GoHIOBEIX GUPXK, 10 Pe3yabTaTaM TOProB Ha KOTOPBIX OIPEACISIETCS LEHA 3aKPEITHA PBIHKA
IIEHHBIX OyMar MHOCTPAHHBIX IMUTEHTOB, NPAaBUIA BBIOOPA TakMX (OHIOBBIX OMPXK, a TaKKe
CTaBKH JAMCKOHTUPOBAHMS OCTABLIMXCS ILIATEKEH 110 JEHEXHBIM TPEOOBAHMAM, COCTABIISIOMINM
akTUBEI (POHZA, MOPSAOK (HOPMHPOBAHMA pPe3epBa A BO3MEIICHHS MPEICTOSAIINX PacXoJoB,
CBSI3aHHBIX C JIOBEPUTEILHBIM YIIPABJIEHAEM OTKPBITHIM NTAEBBIM HHBECTHLMOHHBIM (HOHIOM.
CraBka (CTaBKHM) AMCKOHTHPOBAHMS OCTABLIMXCS IUIATEXEH II0 JECHEXHBIM TPEOOBAHMAM,
COCTABJIAIONMM aKTHUBBI [1A€BOI'0 HHBECTHLMOHHOTO (POH/A, HE yCTAHABJIMBAIOTCS, TAK KaK TaKHe
JI€HEXHBIE TPEOOBAHMS HE MOT'YT COCTABIATE AKTUBHI (DOHJIA.

OueHKa aKTHUBOB, COCTABIAIONIMX UMYyIECTBO (HOHIA, HE NMPOM3BOAMTCSH, TAK KaK OLICHUIMK HE
npexycMoTpeH IIpaBunamu 10BepUTEILHOTO yripasienus Donpa.

OLeHOYHas CTOMMOCTh IIEHHBIX OyMmar, JONYIIEHHBIX K TOPraM pPOCCHMCKHM OpPraHu3aTopoM
TOProBIM Ha PBHIHKE LEHHBIX OyMmar, 3a MCKJIIOYEHHEM OOJNHMraluii BHEIIHUX OO0JIMralHOHHBIX
3aiiMoB P®, mpu3HaeTcs paBHOM HMX NPU3HABAEMOW KOTHUPOBKE, ONPEIECICHHON CICAYIOUMH
OpraHMn3aTOpaMH TOPTOBJIH B NOPS/IKE yORIBAHUSA IPUOPUTETA:

5.1. 3akpeIToe aknuonepHoe obmectso «Ponnosas 6upxxa MMBb»

5.2. 3akpsiToe akunoHepHoe obmecTBo «CankT-IlerepOyprekas Bamornas bupxa»

5.3. IlyGnuunoe akuuonepHoe obmecTBo «Cankt — [erepOyprekas Oupikay.

OLeHOYHas CTOMMOCTD aKIMH MHOCTPAHHBIX aKIHOHEPHBIX 00IeCTB 1 00IUralui HHOCTPaHHBIX
KOMMEpPYECKHX OpraHM3alldii, MPOLIEAINX IPOLEAYPY JNHCTHHIAa HAa WHOCTPAHHOH (OHIOBOH
Oupke (32 UCKIIIOUCHHUEM €BPOOOIUranuii), NpU3HAEeTCs PABHOW LEHE 3aKPBITHS PBIHKA I[CHHBIX
Oymar Mo WToraM IOCJIEQHEr0 TOPrOBOrO AHA Ha yKa3aHHON (OH/I0BOM OMpie mepei 1aToi
ONpENeNICHUs HMX OLCHOYHOM CTOMMOCTH, ONPENEICHHON CICAYIOIUMUA OpraHu3aTopaMu
TOPTOBJIH:

6.1. Amepukanckas ¢ponmosas 6upxa (American Stock Exchange);

6.2. Tonkonrckas dounmosas 6upxa (Hong Kong Stock Exchange);

6.3. Esponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

6.4. Upnanpckas ponnosas 6upxa (Irish Stock Exchange);

6.5. Ucnianckas ¢onmgosas 6upxa (BME Spanish Exchanges);

6.6. Utanesnckas ¢hongosas Oupxa (Borsa Italiana);

6.7. Kopeiickas 6upxka (Korea Exchange);

6.8. Jlonnonckas dounmosas 6upxa (London Stock Exchange);

6.9. JIrokcembyprekas ¢pougosas dupsxa (Luxembourg Stock Exchange);

6.10. Hacnax (Nasdaq);

6.11. Hemenxas dponmosas 6upxa (Deutsche Borse);



10.

11.

6.12. Hero-Mopkckas dhonnosas 6upxa (New York Stock Exchange);
6.13. Tokwmiickas ponmosas 6upxa (Tokyo Stock Exchange Group);
6.14. ®onpnosas 6upxa Toponro (Toronto Stock Exchange, TSX Group);
6.15. ®onmoras 6upxa Lleernapun (Swiss Exchange);

6.16. llanxaiickas honaosas 6upxa (Shanghai Stock Exchange).

B ciyuae, eciu ykasaHHbIE IIeHHbIE OymMaru NpOLUIM IPOLENYPY JIMCTHHrA HA JBYX HIIN
Oosiee MHOCTpaHHBIX (OHIOBBIX OHMp)Kax, MO HUTOraM IIOCJIEIHET0 TOProOBOro JHS Ha
MHOCTPaHHOU (OHIOBOM OHUpKe, B LENAX ONPEICICHUS OLEHOYHOH CTOMMOCTH BBIOMpPAeTCs Ta
Oupyka, Ha KoTopod B mHTepecax DOHIA ympaBisAOMeH KoMmmaHuedl Oblna OCyIIECTBJIEHA
HOCJIEIHSAsS [10 BPEMEHH CIENIKA KYIUIH-IIPOAAKH YKA3aHHBIX [IEHHBIX OymMar B T€YEHHE TOProOBOr0
IHSL.

OLeHoYHas CTOMMOCTL OOJIMralMii BHEIIHUX OOJHTralMOHHBIX 3aiiMoB Poccuiickon @enepauny,
IEHHBIX OyMar HHOCTPAaHHBIX TOCYAApCTB, LEHHBIX Oymar MeXIyHapoAHBIX (HHAHCOBBIX
OpraHu3alui, a TaKkKe eBpooOIUrallui HHOCTPAHHBIX KOMMEPYECKMX OpPraHM3alMi IPU3HAETCS
paBHOW cpeaHed 1eHe 3akpeiTus pbiHKa (Bloomberg generic Mid/last), packpbiBaeMoi
nHpopmannonnor cucremon "biymbepr” (Bloomberg). ITpu oTcyTrcTBHM Ha 1aTy OnpeneneHus
OLICHOYHOW CTOMMOCTH YKa3aHHBIX LEHHBIX Oymar HHQOpMalUMu O CpeIHEH LEHE 3aKpBITHA
pPBIHKA OLEHOYHAs CTOMMOCTh YKAa3aHHBIX LIEHHBIX OyMar IpHU3HAeTCs paBHOM IOCIENHEN
CpeAHEeH IIeHEe 3aKPbITHs PBIHKA, a €CJIM C MOMEHTAa NPpUOOPETEeHUs LIEHHBIX OyMar cpenHss LeHa
3aKpbITHs pBIHKA HE pacCUMTHIBAIACH, - IEHE NPHOOPETeHHs YKa3aHHBIX ILEHHBIX Oymar,
paccuMTaHHOM IO METOAY OLIEHKH IO CpeHEeNH CTOMMOCTH (6€3 yueTa pacxol0B, CBA3aHHBIX C X
IIPUOOpPETEHHEM).

BeipakeHHbIE B MHOCTPaHHOW BaimoTe akTuBBl PoHIa, a Takxke 00s3aTeNbCTBA, MOIEXKALINE
MCIIOJIHEHUIO 33 CYET YKA3aHHBIX AKTHBOB, IPHHHUMAIOTCSA B PACYET CTOMMOCTH YHCTBIX aKTHBOB
B pyb6msax mo kypcy lLlentpamsHoro Ganka Poccuiickoit ®enepanuu Ha [aTy ONpeAesIeHHs
CTOMMOCTH YHCTBIX aKTHBOB.

Pe3epB AJIs1 BOBMCIICHUA NMPCACTOSAIHNX PACXOO0B, CBA3AHHBIX C JOBCPHUTCIIBHBIM YIIPABJIICHUCM
®oHna, He popmupyercs.

ITpn pacuere OIEHOYHOH CTOMMOCTH ILIEHHBIX Oymar mpu3HaBaeMas KOTHPOBKA I10 JIaHHBIM
OpraHM3aTopa TOPrOBJIM MCIIOJIB3YETCA C TEM KOJIMYECTBOM 3HAKOB IIOC]E 3alsiToH, KOTOpoe
0OBSABIISAET OPraHU3aTOP TOPTOBIIH.

CTOUMOCTb YHCTEIX aKTHBOB (1)OH)Ia, B TOM 4YHCJIC CpeAHEroaoBass CTOMMOCTE YHUCTBIX aKTHUBOB,
OIIpCaciIsiCTCA B py6JIiIX C TOYHOCTBIO A0 ABYX 3HAKOB ITIOCJIC 3aIITOMN 10 cOoCcTOsIHMIO Ha 20 yacoB
MOCKOBCKOT'O BpEMCHH B COOTBETCTBUU C ITonoxenuem.




