YTBEPXKIEHO

W3MEHEHHS H JOITOJIHEHUS B TIPABIIA
[OBePUTERLHOL0 YIPABICHUA
OTKpBITEIM NaeBbIM HHBECTHUHOHHBLIM (JOHIOM
PBIHOYHLIX (PUHAHCOBLIX HHCTPYMeHTOB «Cdepa»

Crapas penaxius

Hosas penakiius

4. llomHoe (PUPMEHHOE HaMMEHOBAHME
yUpaBmsiouled KkoMmmaHuH QoHma (manee -
VIIPABJIAIOIAS KOMITaHHA): O0mectTBO c

OrpaHHYeHHON oTBeTcTBeHHOCTRIO «PEIMOH
IMoprdensHble HHRECTHIIHNY.

4, [Monnoe (hupmenHOE
HAaNMEHOBaHWE YIIPaBIAIOLICH KOMIIaHHH (oHIA
(manee - ynpapnsromas komnanus): OGuecTso ¢
OTPAHWYENHO0l oTBeTcTBeHHOCTHI «PEIHOH
Tpact».

5. Mecto HaxoxaeHHs ypaBnsioneii
kommanuu: 119049, r.Mocksa, ya.lllaGosoBka,
A.10, kopm.2.

5. MecTo HaXOKASHHA YIPaBIAIOILEH
komnanuu: 194044, r. Canxr-Ilerep6ypr,
OUHIAHACKHA NPOCHeKT, 1oM 4, iutep A, oduc
207.

6. JIunensus YTpaBisomei
KOMIIAHUH Ha OCYLUECTBICHHE [EATEILHOCTH [0
YTIPABIEHHIO  HHBECTHLHOHHBIMH thonmamu,
[IACBBIMH  HMHBECTHLHMOHHBIMM  (DOHOAMH |
HETOCYAapCTBEHHBIMH [ICHCHOHHBIMH (OHIAMH OT
06 nexabps 2000 roma Ne 21-000-1-00039,
npefocTaBieHHas @ejepanbHoi  cayxbod 1o
(PMHAHCOBBIM PHIHKAM.

6. Jluuensus yrpaBisoome
KOMITAHMH Ha OCYIIECTB/ICHHE OEATEIBHOCTH I10
YIPaBIE€HHIO  HMHBECTHLIHOHHBIMH  (DOHAAMH,
IIAeBBIMH  HMHBECTHLHOHHBIMH  (OHIAMH H
HETOCY1apCTBEHHBIMHU TIEHCHOHHBIME (OHIAMH OT
15 asrycra 2002 roma Ne 21-000-1-00076,
npegocrasiieHHas @KILB Poccun.

8. Mecto HaXO0XJeHHUs
CIELUHATH3UPOBAHHOTO Jeno3uTapus: Poccuiickas
®enepanusa, 119049, r. Mocksa, ya. lllaGooBka,
A. 10, kopnye 2.

8. Mecto HaX O ICHHS
CIIELHATH3UPOBAHHOIO JENO3uTapus: Poccuiickas
@enepauua, 119017, r. Mocksa, ya. Boabmas
Opabinka, a. 40, crp. 4, 6 3raxk, nomemenue I,
KoMHaTa 18.

11 MecTo HaxoxaeHHs perucTparopa:
Poccuiickas ®enepauns, 119049, r. Mockga, Va1
LIabonoBka, a. 10, kopnyc 2.

11 MecTo HaxoxzaeHUs perHcTpaTopa:
Poccwiickas ®enepanns, 119017, r. Mocksa, yo.
boaburass Opaeinka, 1. 40, crp. 4, 6 sTax,
noMewenne I, komuara 18.

21. WuBecTHIIMOHHAS MMOJIHTHKA
YIPAaBAsOUed  KOMMAaHWA: WHBECTHLHOHHOM
MOJTHTHKOH YNPaBJIAOIIEH KOMITAHHH ABJISIETCH
AONTOCPOYHOE BJIOKEHHE CPelACTB B NeHHbIe
OyMaru, npexycMOTpeHHbIE WHBECTHILHOHHOM
JleKaapanueii.

21. HMuBecTumonnas MMOJIUTHKA
YIPABAAIOIIEH KOMIAHHH:

UnBecTHIHOHH O MOJIHTHKOMH
YIpaBAAOmei KOMIIAHHH SIBJIAETCH

JOJITOCPOYHOE BJIOKECHHE CPEICTB B IeHHbIe
Oymaru, npeaycMOTpeHHbI€ HWHBECTHUHOHHOM
AeKJIapalMen, a  TakkKe  KPaTKOCPO4YHOe
BJIOKeHHe CpencTB B NpPOH3BOIHbIE
(uHancOBbIe WHCTPYMeHTBHI ((phioYepcHble u
ONMUHOHHBIE [0roBOPLI  (KOHTPAKTBI)) npH
YCIOBHH cobmomeHns CIeAYIOIINX
OrpaHUYeHHl:




=  CTOMMOCTBL  JIOTOB  TNPOHM3BOJHBIX
(HHAHCOBBIX HHCTPYMEHTOB (eciim 6a30BLIM
(6asucubIM) AKTHBOM MPOU3BOIHOTO
(HUHAHCOBOrO MHCTPYMEHTA SBJsETCH JIpyro#

MPOH3BOAHBIH  (HHAHCOBBLIH WHCTPYMEHT -
CTOHMOCTE  JIOTOB  TAKHX  NPOM3BOJHBIX
thuHaHCORBIX HHCTPYMEHTOB), CTOHMOCTB

UEHHBIX Oymar (cymMMa [JeHEXHBIX CpeicTB),
MOIy"I€HHbIX YNPaBIAAWLIEH KoMNIaHHeH Jonaa
M0 MNepBoH 4acTH /10roBopa pemno, pasmep
NPHHATHIX 0053aTe/JIbCTB M0 NOCTABKE AKTHBOB
10 MHBLIM CJEJIKAM, aTa UCIOJHEHHH KOTOPLIX
He paHee 3 pafouMx AHeil ¢ AaThI 3aKA0YEHHS
CIeNIKH, H 3aeMHbIe cpeacTBa,
Npe1ycMOTpeHHBIe MOANMYHKTOM 5 nyHkTa 1
crathy 40 ®eepanbHOro 3akona or 29 Hoa0ps
2001 roma N 156-®3, B CcOBOKYNHOCTH He
AOKHBI MPeBLIUATEL 40 NPOUEHTOB CTOMMOCTH
YHCTBIX AKTHBOB (poHaa;

- Ha Jary 3aKAYeHHA CHeT0K ¢
NPON3BOJHBIMHU (hHHAHCOBBIMH
HHCTPYMEHTAMM, [0rOBOPOB peno, X0roBOPOB
3aHMa, KPEANTHBIX 10r0BOPOB MJIH CAEIOK, JATA
HCI0JIHEHUS KOTOPbIX He paHee 3 pabouux aHei
C NaTel 3aK/IOYEHHH COETKH, COBOKYNHAs
CTOMMOCTbL AaKTHBOB, YKa3aHHBIX B a03ane
celbMOM myHkTa 23.2 IpaBua nosepuTenbHOro0
ynpasjaeHHs (GOHIAOM, ¢ Y4ETOM 3aK/IIYEHHBIX
PaHee 10roBOPOB Peno H cIe10K, YKa3aHHBIX B
HacTosilem ab3aume, M 3aeMHBLIX  CpeiCTB,
NPEAYCMOTPEHHBIX NOANYHKTOM 5 nyukta 1
cTaThi 40 ®@enepanbHOro 3akoHa or 29 HOsOps
2001 r. N 156-®3, ne moaxua npesbiiaTte 20
NPOLEHTOB CTOMMOCTH YHCTBIX AKTHBOB (oH/a.

22, OOBEKTH HHBECTHPOBAHUSA, HX COCTAB H
OTIHCaHHe.

HMMymecTso, cocTaBnsioniee hoHx, MoxeT
OBITE MHBECTHPORAHO B!

A. JleHexHEIE CpeicTBa B pybnsix u B
MHOCTPAaHHO! BalOTE Ha CYeTaxX M BO BKIAMax
(memosuTax) B poccHICKHX KPEIUTHEIX
OPraHM3aluaX M WHOCTPaHHBIX OPHIMYECKHX

IMLax, NPU3HAHHEBIX OaHkamu 1o
3aKOHOJATENbCTBY ~ WHOCTPAHHBIX  TOCYIAPCTR,
ABJIAIOLTHXCSL 4IeHAMH Espazmniickoro

SKOHOMH4eckoro coioza (EADC), Opranmzaruu
SKOHOMHYCCKOTO COTPYAHHYECTBA M pa3BUTHSA
(O2CP), Esponeiickoro coro3a, Kwuras, Wuauu,
Bpasumin,  HOxHo-Adpukanckoit Pecnybnmkn
(mamee —  wMHOCTpamHEIE rocymapcrea), Ha
TCPPUTOPHU  KOTOPBIX OHH  3aPErHCTPHPOBAHEBI
(manee - wHOCTpaHHbE GaHKM), AENO3UTHLIE
cepTHhHKATEI pOCCHHCKHX KPEIHTHEIX
OpraHH3aIuii " HHOCTPaHHEIX baHkoB
WHOCTPaHHBIX  TOCYAApCTB;  TOCYAapCTBEHHBIE
UeHHble Oymarn PoccHiickoii ®enepauun  u
HMHOCTPAHHBIX  rocyjaapcTB;  TpeGoBamms K
KPEAUTHOH OPraHHM3alMH BLILIATHTH JICHEIKHEINH
OKBHBAJICHT PArOUEHHBIX METAJLIOB IO TEKYIeMy

22, O0beKTEI
COCTAB U OITHCAHHE.

HWmymectso, cocraBinsiomee ¢onm, Moxer
OBITH HHBECTHPOBAHO B;

A. [lenexHele cpeacTea B py6usix u B
HHOCTPaHHOH BallOTe Ha CYeTaXx M BO BKJIAjax
(menosuTax) B POCCHHCKHX KPE/IHTHBIX
OPraHU3aUMAX W HHOCTPAHHBIX  HOPHANYCCKHX

WHBECTHPOBAHHUA, HX

JTHIIax, TIPU3HAHHEIX DankaMu o
3aKOHOAATENBCTBY ~ MHOCTPAaHHBIX  TOCYAapCTB,
SBJISFOLIMXCS YIIeHaMH Erpasniickoro

SKOHOMHKYeckoro corosa (EADC), Opranmsammm
OKOHOMHYECKOTO COTPYJHMYECTBA H  Pa3sBHTHS
(O3CP), Esponeiickoro corosa, Kuras, Humun,
Bpasummm,  1Oxuo-Adpukanckoi Pecniybnuxu
(manee -  wuHOCTpaHHBIE rocygapctea), Ha
TEPPHTOPHM KOTOPBIX OHH 3aPerHCTPHPOBAHEI
(maee — WHOCTpaHHBIE 0aHKH), Jeno3uTHBIE
CEPTH(RMKATEI POCCHICKHX KPEIUTHEIX
OpraHu3anui H HHOCTPAHHEIX baHKoOB
MHOCTPaHHBIX  TOCYAApCTB;  TOCYAapCTBEHHEBIE
uennpie Gymarm  Poccwmiickoit  Denepaunn  w
MHOCTPaHHBIX  TOCydapcTB;  TpeboBamus  k
KPETHUTHOH OPraHM3alliH  BBIMNATUTE JIE€HEKHBII
SKBHBAJICHT IPATOIEHHEBIX METAIIOB 10 TEKYIEMy
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Kypcy (manee -
PEIHKa»);

«MHCTPYMEHTBI  JEHEKHOT0

b. AKTHBEI, JOTYLICHHBIE K
OpPTaHU30BaHHBIM TOPraM (WIH B OTHOIICHHH
KOTOPBIX OMpPIKeH MPHHATO pelIeHUEe 0 BKITIOYEHHH
B KOTHpDOBambHBIC  CNHMCKHM) Ha  Gupxkax
Poccuiickoit Denepannn u bupxax,
PAcCIIONIOKEHHBIX B HHOCTPaHHBIX TOCYAapCTBax H
BKIIIOYEHHBIX B TEPEYCHb WHOCTPAHHBIX OHPK,
YTBEpXKIEHHBIH Yka3anueM banka Poccuu ot 28
auBaps 2016 roma Ne3949-Y «O6 yreepxueHuu
NEPEYHA HHOCTPAHHBIX OHPXK, MPOXOXKICHHE
NPOUEAYPEl JIMCTHHTa HAa KOTOPBIX SBISAETCH
O0A3aTENBHBIM  YCIOBHEM  UIA  TPHHATHA
POCCHHICKO# OGUpiel pemrenns o JomycKe LEeHHBIX
Oymar HHOCTPAHHEIX OMHTEHTOB K
OPraHM30BaHHBIM TOPraM, a TaKKe YCIOBHEM s
HETPOBEICHHS OpraHu3alHIMH,
OCYIIECTBIIAIOLIMMH  ONEPALHH ¢ JEHEXHBIMH
CpeJcTBaMH WIN HHBIM HMYIECTBOM,
HAeHTHQUKauMU  OeHeUIMAPHBIX  BlAJe/bLER
WHOCTPAaHHBIX OpraHW3alluii, YbH IIEHHBIE OyMaru
NPOLLIH MPOIEAYPY JTHCTHHIA HA TaKUX GHpxkaxy,
3apErHCTPUPOBAHHEIM MHHHCTEPCTBOM IOCTHLIMH
Poccuiickoit ®eaepamm 9 Mapta 2016 roma Ne
41340,

32 HCKIIIOYEHHEM HHBECTHIIHOHHBIX [1aeB
(DOHIOB [T KBATH(UITHPOBAHHEIX HHBECTOPOB:

- nau (axirm) HHOCTPAaHHBIX
WHBECTHIIMOHHBIX ~ (DOHJIOB B  CiOydYae, eciu
npucBoeHHBIH UM kox CFI B cooTBeTcTBHMM ¢
MeXIYHapoAHBIM cTangapToM ISO 10962:2001
HMeEET CJIeqylolllne 3HAYEHUA: TiepBasi OyKkBa —
3Havenne «E», Bropas GykBa - 3nauenne «Up,
TpeThsl OykBa — 3HaueHne «O» anbo «C», naras
OykBa — 3Hauenne «R» wian «S», wim «M», nau
«C», nian «D», a Takxke, eciin NMPHCBOCHHBIH UM
kox CFI B CcoOTBeTCTBHH ¢ MeKIYHAPOXHBLIM
cranaaprom ISO 10962:2015 umeer cnenyromune
3HaveHMs: neppas OykBa — 3nauenme «C»,
TpeThs OykBa — 3Hauenue «O» uam «C», naras
OyxBa — 3navenne «B» wan «E», uan «V», nnu
«L», nan «C», uan «Dy, uan «F »y, WK «I»;

- TOCYNapCTBEHHBIE  IEHHBIE  OyMaru
CyOBEeKTOR Poccuiickoit Denepauum H
MYHULHIIAIbHBIE LEHHBIE GyMaruy;

- @KUMH  POCCHHCKHX  aKIMOHEpHBIX
OOIWIECTB, 33 MCKIIOUEHHEM aKIMil aKIHOHEPHBIX
MHBECTHLIHOHHBIX (JOHIOB;

- AKUHH
001IeCTR;

HHOCTPaHHLIX AKIIHOHEPHBIX

- obauramun
rOCyIapCTBEHHOW BJIACTH, OPraHOB MECTHOTO
CaMOyYTIpaBIEHHUA, POCCHHCKHX XO3SHCTBEHHBIX
OOIIECTB M MHBIX POCCHHCKHX 3MHTEHTOB, B TOM
4HCHe OOINTal|H ¢ HMIOTEYHBIM TIOKPBITHEM W

POCCHHCKHX  OpraHos

Kypcy (mamee - JEHEHOTO
PEIHKa»);

b. AKTHBBI, JOMYLIEHHBIE K
OpraHM30BaHHEIM TOpraM (WJIH B OTHOIICHHWH
KOTOPBIX OHpsKeH IPUHATO pellleHHe 0 BKIIOYCHHH
B KOTHDOBaNbHEIE CITHCKK) Ha OHpkax Poccuiickoi
Denepanuu U OUpKAX, PpACIONOKEHHBIX B
MHOCTPAHHBIX TOCYJApCTBaX W BKIIOYEHHBIX B
NIEPEUEHb MHOCTPAaHHBIX OHMpPXK, YTBEPKIEHHBIH
Ykaszanuem Banka Poccuw ot 28 susaps 2016 roza
Ne3949-y «O06 YTBEPKACHHUH niepedHs
MHOCTPaHHBIX OHMpPX, TPOXOXKIEHHE TPOLETYPE]
JUCTUHTAa HA KOTOPBIX SBIACTCS 0043aTEILHEIM
YCIIOBMEM [ TIPHHATHSA POCCUHCKOH Oupikeit
PEUIEHHS O JOIyCKE IEHHBIX OyMar HHOCTPaHHBIX
OMHTEHTOB K OPraHM30BaHHBIM TOPTaM, a Takxke
YCIOBHEM IS HENPOBENEHHS OpraHH3alMsAMM,
OCYWIECTBIAIOMIMMHE  OHEPalHd C  JCHEKHBIMH
CpeicTBAMH WK HHEIM HMYIIECTBOM,
MICHTHQHKAIMK  OeHeMUMAPHBIX  BIIAJETbIER
HHOCTPAHHBIX OpraHM3alMi, YbM LEHHBIE Oymaru
NpOLITH TPOLUEAYPY JHCTHHTA Ha TaKUX OHpxkax»,
3apETUCTPUPOBAHHBIM MHHHCTEPCTBOM FOCTHIIMH
Poccuiickoit ®@enepatmu 9 mapra 2016 roga Ne
41340,

32 HCK/IHYEHHEM WHBECTHITMOHHBIX MAER
(bOHIOB /117 KBAIH(ULMPOBAHHEIX HHBECTOPOB:

- nan (axium) HHOCTpPaHHEIX
WHBECTHIIHOHHBLIX ~ (DOHJOB B Ciyuae, eClOH
npHCcBOeHHBIM UM Kojg CFl umeer cleayromme
3HAYEHHUA!

nepeasi Oyksa — 3nauenne «E», Bropas
Oykea - 3nauenme «U», 3a wuckIKYeHHeM
Cay4aeB, KOrjaa mecrasi 0yKBa HMeeT 3Ha4YeHHue
«L» HAN «Ax,

HJIH

nepsas OykBa uMeeT 3nauenue «C», npu
YCIOBHH, 4TO mecTas OyKBa HMMeeT 3HAYEHHe
«X»,

CHMHCTPYMEHTBI

TpH 3ToM B 060NX cIyyasx Tperbs GyKkBa
uMeeT sHaYeHne «O» aubo «C», nsitasn Gyksa —
3HaveHHe «Ry» miam «S», nian «My», nian «C», win
«D»;

- TOCYNapCTBEHHEIC  ILEHHBIE  Oymaru
cyOBeKTOB Poccuiickoii @enepannu H
MYHHIHNATBHEIE EHHBIE OyMaru;

- AKUMH  pPOCCHHCKHX  aKIIHOHEPHBIX
00IIEeCTB, 32 HCKIUYEHHEM aKIMil AKLHOHEPHBIX
HHBECTHLIHOHHBIX (JOHJIOB;

- @KOMH  WHOCTPAaHHBIX  aKIHOHEPHBIX
obmiecTs;

- obiMrauMM  pOCCHICKMX  OpraHos
TOCYTapCTBeHHOHW BIACTH, OPraHOB MECTHOIO
CaMoOynpaBlICHHA, POCCHHCKHX  XO3SHCTBEHHBIX

OOIIECTB U MHBIX POCCHHCKHX 3MHTECHTOB, B TOM
HMCIe OONUrauMM ¢ HMIOTEUHBIM TIOKPHITHEM W
CyOOpIMHHMpOBaHHbIE OGTHTALIHH;

cybopaMHHpPOBaHHEIE OGTHTAIIUM; - oﬁnm“uauﬁu CAOCTpAmEEN  OpraHgE

3 roCyaapcTBEHHON BJIACTH, HHOCTPaHHBIX

- 0611}11"?11;{}1 MHOCTDAHHEIX ~ OPTaHOB | KOMMEpYeCKHX OpranM3allii, MeXTYHAPOIHEIX
rOCYJapCTBEHHOM BJIACTH, HHOCTPAHHBIX

3




KOMMEpPYECKHX OpraHu3alMii, MeKIyHapOIHBIX
Cl)HHaHCOBBIX opraHmauHﬁ, B TOM qHUCIIC
cyOOpAHHUpPOBaHHbIE OOIHrallHH;

= HWHBCCTHIIHOHHBIC nauv OTKPEBITEIX,
3aKpBITHIX, HUHTEpPBaTEHEIX MaeBbIX
HHBECTHIITHOHHBIX Cl)OH,[[OB CIEAYIOIINX
KaTeropuii: (OHA JEHEKHOTO pBIHKA, (OH.

obnuranuit, ¢oHx akumit, QoHA CMEIAHHBIX
MHBEeCTHLHMH, QOH (HOHIOB, PeHTHBIH Gou, doun
HEJBHAKHMMOCTH, HIIOTeYHBIH (OHI, HHIEKCHEIH
dona (c ykazaHmeM HHIEKca), GOHI TOBApHOrO
pBIHKA, QOHJ XyIOXKECTBEHHBIX IEHHOCTEH; (oH/
PEIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOR;

- poccHiicKHe " HHOCTpaHHEIE
JENO3UTAPHBIE PACIIMCKM Ha IEHHBIE Oymary,
NPEIYyCMOTPEHHBIE HACTOSIINM IIYHKTOM;

B. IHBECTHIIMOHHLIE 1AW  OTKPBITBIX
MaeBbIX HMHBECTHLHOHHBIX (OHAOB CHAETYIOLIHX
KaTeropui: (oA [eHeKHOro pbIHKA, (OHI
obaurauwii, ¢onx axknmii, GoHI CcMeUIAHHBIX
HHBeCTHIHH, QoH] (POHI0B, HHAEKCHBIH doH

(¢ ykazanueM mHHAekca), (OHI  PHIHOYHBIX
(hHHAHCOBBIX HHCTPYMEHTOB;

I TlpaBa TpeboBaHMA U3 [OOTOBOPOB,
3aKNIOYEHHBIX I8 Helned  [0BEpHTENBLHOTO

YHOpaBJICHHS B OTHOWIEHHH aKTHMBOB, YKa3aHHBIX B
HAaCTOAMIEM ITYHKTE,

. HHple aKkTHBE, BKJIFOY4EMBIE B COCTaB
aKTHBOB ()OHJa B CBfA3M C OIUIATOH pacxomoB,
CBSA3aHHEIX C JOBEPUTENLHBIM  YIpPaBIeHHEM
HMYIIECTBOM, COCTARIAIOLNM (OH/,

K uennelM OyMaram, IpeaycMOTPEHHBIM
TMOANYHKTaMH  «A», «B», OTHOCATCA LEeHHBIE
Oymary, He mnoanamarne mox TpeboBaHuUs
noanyHkTa «by.

LenexHrle cpeacrtaa BO BKJIagax
(nmemo3uTax) B POCCHITCKHX KPEeIUTHBIX
OpraHM3alMsaX W HHOCTPaHHBIX OaHKax MOryT
BXOJUTH B COCTaB AaKTHBOB (DOHZA TONBKO TPH
YCJI0BHH, YTO B CIIy4yae JIOCPOYHOTO PacTOPIKEHHS
yKa3aHHOro JOroBOpa pPOCCHHCKas KpeIuTHas
OpraHu3alHsa MIM HHOCTpaHHBIH OaHK o00s13aHa
(0bs3aH) BEpHYTH CyMMy BKIaja (JI€IO3HTa,
OCTaTKa Ha CYETE) U MPOLEHTHI [0 HEMY B CPOK, HE
[IPEBRILIANIIHNN CEMb pabouHX JHEH.

AKTHBBI, COCTaBIAIOMHE (POHI, MOTYT OBITH
WHBECTHPOBAHE! KaK B OOBIKHOBEHHBIEC AKIHH, Tak
H B IIPUBHJIETHPOBAHHEBIE aKLIHH.

[Ton cyOOpAHHUPOBAHHEIMHM OOIHTALMAMY
s nejaedl Hactoamux [lpasun  MOHMMAaOTCS
00mHMranuy,  NpH3HABAEMBIE  TAKOBHIMH B
COOTBETCTBHH C YCIOBHAMH WX BBINYCKAa W (M/IH)
3aKOHO#aTenbCTBOM Poccuiickoit ®emeparmu o
CyOOPIMHHUPOBAHHEIX OONHIALMOHHBIX 3aliMax, a
TaKk’Ke  YCIIOBHSl  BBITYCKA  KOTOPBIX  He
Npe1yCMaTPUBAIOT IPaBO Ha IMOJYyYEHHE OT
SMHUTEHTA dKTHBOB, HE YYTEHHBIX B JaHHOM
IIyHKTEe HacToAIMX [Ipasu.

Tlon 06HH[‘8LIHHMPI C HUIIOTEYHEIM

(WHAHCOBBIX ~ OpraHHM3alMH, B TOM  YHCIIE
cyboparHUpOBaHHEIE 0baHranuy;

- HHBECTHLHOHHBIE [aH  OTKPBITHIX,
3aKPBITHIX, HHTEPBATbHBIX TIaeBBIX

HHBECTHLHOHHBIX (POHIOB CIIEIYIOUINX KaTeTOPHIH:
¢doHI neHeXHOro peIHKA, GoHA obnurauui, Gpoun
akuMi, (OHI CMEIIAHHBIX HMHBECTHLHMH, (OHI
¢onn0B, peHTHBIH GoHA, (QOHA HEIBHKHMOCTH,
UIIOTe4HBIH (HOHA, HHASKCHBIH (OH (C yKazaHHEM
HWHAeKkca), ((OHA  TOBApHOrO  phIHKA, (GOHI
XYHOXKECTBEHHBIX [IeHHOCTEH; (OHI pPBHIHOYHBIX
()MHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue u UHOCTPAHHBIE
ACTO3MTApHBIE PACTMCKM Ha IeHHBIe Oymar,
NpPeAyCMOTPEHHBIE HACTOALIMM TYHKTOM;

- NPOU3BOJHBIE (punancosbIe
HHCTPYMEHTRI NIPH YCAOBHH, YT0 W3MEHeHHe HX
CTOMMOCTH 3aBHCHT OT H3MEHEHHSI CTOMMOCTH
AKTHBOB, YKa3aHHBIX B NYHKTe 22 HACTOALIMX
IIpaBu.1 10BepHTEeIBLHOTO YHpapnenus (ouna (8
TOM 4MCJE 0T M3MEHEHHs 3HAYEHWA WHAEKca,
PACCYMTBIBAEMOI0  MCXOAH U3  CTOHMOCTH
AKTHBOB, KOTOpPble MOrYT BXOJMTb B COCTaB
tonga), or BeAMYHHBI NPOUEHTHBIX CTABOK,
yposusa HHQUIAUHH, KYPCOB BANIOT.

B. MHBeCTHUMOHHBIE TaM  OTKPHITHIX
NAEBBIX HHBECTHIIMOHHBIX (OHIOB KAaTeropuu
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB;

I TlpaBa TtpebGoBaHMA U3 JOTOBOPOB,
3aKIIOYEHHBIX  OId  Lenel  JIOBepHTEIBHOrOo
YIIPaBICHHA B OTHOLIEHWH aKTHBOB, YKa3aHHLIX B
HACTOAIIEM MTyHKTE;

J. Vuble aKkTHBEI, BKIIOYaeMbIe B COCTAB
aKTHBOB (DOHJIa B CBA3M C OIUIATOH pPAacxo/oB,
CBA3GHHBIX C  JIOBEPHTENBEHBIM  YIIpPaBIEHHEM
MMYILECTBOM, COCTABJISIOMINM (hOH]I,

K uenHelM Oymaram, MOpegyCMOTPEHHEBIM

TNOAMYHKTaMH  «A», «B», OTHOCATCS LEHHBIE
Oymary, He mojnajaiomue oA TpeGoBaHms
noAnyHkTa «b».

JeHexHsle cpeacTea BO BKIIa/1ax
(memo3uTax) B POCCHICKHX KPEAHTHBIX

OpraHu3aluiaX H HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTH B COCTaB aKTHBOB (DOHOA TOJILKO MpH
YCJIOBHH, YTO B ClIy4yae HOCPOYHOI'O PaCTOPIKEHHS
YKa3aHHOTO JOroBOpa pocCHiickas KpemuTHas
OpraHu3alia HJIH HHOCTPaHHBIH ©OaHk o00s3aHa
(obs13an) BepHYTE CyMMy BKJaja (JIemo3uTa,
OCTaTKa Ha CYETE) U IIPOLEHTHI 110 HEMY B CPOK, He
MPEBBIIAIINN ceMb pabounx HHEH.

AKTHBEI, COCTABIIAIOMINE HOHJI, MOIYT OBITH
HHBECTHPOBAHL] KaK B OOBIKHOBEHHEBIE AKI[HH, Tak
U B IPHBWJIETMPOBAHHEIE aKIIHH.

[Ton cybOpAMHHPOBAaHHBIMH OBIHTAIMAMHU
anA  uened  HactoAwmx [lpaBuil  nmoHMMaroTes
obunranum, MPU3HABAEMBIE  TAKOBBIMH B
COOTBETCTBHH C YCIIOBMAMH HX BBIYCKa W (MIIH)
3aKoHOJaTeNnbCcTBOM Poccuniickoit ®enepaumu o
CyOOpIMHHPOBAHHBIX OONUTAIIMOHHBIX 3aiMax, a
TaK)K€  YCJIOBHS  BBITyCKA  KOTOPBIX  He
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TIOKPBITHEM JUIS  Henei HacToswMx [lpaBun
TTOHHMAIOTCS obnuranumu, TIPH3HABAEMBIE
TaKOBbIMH B COOTBETCTBHH C 3aKOHOIATEIHCTBOM
Poccuiickoii ®enepannn 06 MIOTEUHBIX LEHHBIX
Oymarax, H YCIOBHA BBIIYCKa KOTOPEIX HE
NpeIyCMaTpHBAIOT IIPaBO Ha IIOJNY4EHHE OT
SMHTCHTA aKTHBOB, HE YITEHHBIX B JAHHOM NYHKTE
HacTosmux Ipasun,

Jluua,  o0f3aHHBIE 1O  JIEMO3UTHBIM
cepTu(pUKaTaM POCCHHCKHX KPEIHUTHBIX
OpraHHu3aIu, rOCY1apCTBEHHEBIM L[EHHBIM
Oymaram Poccuiickoit Denepanuy,
TOCYIAapCTBEHHBIM LICHHBIM OymaraM cyOhekToB
Poccuiickoi Deneparmy, MYHHITUTIAN bHBIM
LIEHHBIM Oymaram, aKIIHAM POCCHHCKHX

AKLHOHEPHBIX OOIIECCTB, OOMMranMsIM POCCHHCKHX
XO3ANCTBEHHBIX OOIIECTB, HHBECTHUHOHHLIM MasM
NaeBBIX HHBECTHLHOHHBIX (DOHIOB, POCCHHCKHM
ACTO3UTAapHBEIM  PAcIMCKaM  JOMKHBI  OBITE
3aperHCTpUpPOBaHEl B Poccniickoi ®enepanun,
Jlua,  ofs3aHHBIE 1O  [EIIO3MTHBIM
cepTHhHKaTaM HHOCTPaHHBIX BankoB
WHOCTPaHHBIX  TOCYHNAapCTB, TOCYAApCTBEHHBIM
LEHHBIM OyMaram HHOCTPAaHHBIX TOCYIapCTB, MasM

(axnmsam) HHOCTpaHHEIX HHBECTHLIHOHHBIX
(GOHI0B, aKUMAM HHOCTPAHHEIX AKIUHMOHEPHBIX
obmiecTs, obnurammsam HHOCTPAHHBIX
KOMMEpUYECKHX OpraHM3alMil H MeXIyHapoaHBIX
(hUHAHCOBLIX OpraHM3aIHi, HHOCTPAHHEIM
NEMO3UTAPHEIM  PACTIMCKaM  JIOJDKHBI  OBITH

3apEerHCTPUPOBAHEl B IOCYAAPCTBAX, BKIIOYEHHBIX
B O6uiepoccHifckuit KITacCHHKATOP CTpaH MHpa.

NPeJyCMaTPHBAOT TPaBO Ha IMOJYYEHHE OT
9MHTEHTa aKTHBOB, HE YUTEHHEIX B JIAHHOM ITYHKTE
HacToAmux [pasun.

Ilon oOnuranusIMu c UIIOTEYHBIM
IOKPBITHEM Ul Lened Hactosammx [IpaBun
MOHHMAFOTCA obnuranuu, NpH3HABAEMEIE
TAKOBEIMH B COOTBETCTBHMH C 3aKOHOJATENLCTBOM
Poccuiickoit @enepaunn 06 MMNOTEYHBIX LIEHHBIX
Oymarax, W YC/IOBHMA BBITYCKA KOTOPLIX HE
NPEAYyCMAaTpHBAIOT TPaBO Ha IOJYYEHHE OT
3MHTEHTA aKTHBOB, HE YUTEHHBIX B J[AHHOM ITYHKTE
HacTosamux [pasun,

Jlnua,  ofA3aHHEIE 10  [ENO3UTHBIM
cepTHUKaTaM POCCHICKHX KPEIHTHEIX
OpraHH3alNi, rocyn1apCTBEHHEBIM L[EHHBIM
Oymaram Poccuiickoit @enepanyu,
TOCYJIapCTBEHHBIM LIEHHBIM Oymaram cyOBekTOB
Poccuiicko Denepanun, MYHHIHIIAIbHBIM
LEHHBIM Oymaram, aKLUAM POCCHHCKHX

aKIHOHEPHBIX 00MIECTB, OOMUTAITHSIM POCCHHCKHX
XO3AHCTBEHHBIX OOLIECTB, MHBECTHIHOHHBLIM 1AM
MaeBBIX WHBCCTHIMOHHBIX (DOHAOB, POCCHHACKUM
ACTIO3UTAPHBIM  pPAaclMcKaM  JIOKHBI  OBITh
3apeTUCTPUpOBaHEe! B Poccuiickoit @enepamnmu.
Juma,  00s3aHHBIE  TI0  [IEHOO3HTHBEIM
cepruguKaTaM HHOCTPaHHBIX 0aHKoOB
HHOCTPAHHEIX ~ TOCYJapCTB, IOCYIapCTBEHHBIM
LUeHHBIM OymMaraM HHOCTPaHHBIX TOCYIapcTB
AOMKHBI  OBITH  3apPerHCTPHPOBAHLI  Ha
TEPPUTOPUH HHOCTPAaHHBIX rocyaapcrs,
YKa3aHHBLIX B TOANYHKTE «A» mnyHkTa 22
HAaCTOALIHX IlpaBua JOBEPHTEIBHOI0
ynpasiaenuss Gongom. Jiuma, ob6azanubie o
nasM (aKUMaM) WHOCTPAHHBIX HHBECTHIIHOHHLIX
(GOHIOB, AaKMMAM HHOCTPAHHBIX AKIHOHEPHBIX

obmiecTs, obmuranuam WHOCTPaHHBIX
KOMMEPUECKHX OpPraHM3alMi M MeXXIyHApOIHBIX
(hUHAHCOBBIX Opra’usanyH, HHOCTPAaHHEIM
JAEMO3UTapHBIM  PaclHCKaM  JO/KHBI  OBITH

3aPETHCTPHPOBAHBI B TOCYAAPCTBAX, BKIFOUCHHBIX
B OBepoccuiickuit kraccupukaTop cTpan Mupa.

[ocynapcTeennbie  uennbie  Gymaru
cybbekToB  Poccuiickoii  ®egepannn  MoryT
OBITb BBINMYIIEHbI BLICHIMM HCIOTHHTENLHBIM
OpraHoM rocyJapcTBEHHOH BiacTH cy0bekTa
Poccuiickoii ®enepaunu nn6o (uHAHCOBBIM
opraHoM cybwexTa Poccuiickoii ®enepanmun,
HaJeJIEHHBIM 3aK0HOM cy0bnexkTa Poccuiickoi
Qeepaui NpaBOM  HA  OCYNIECTBIAEHME
rOCyNapcTBeHHBIX 3aMMCTBOBAHHI Cy0bhexTa
Poccuiickoii ®egepannn.

23, CtpykTypa akTHBOB (hoHIa JOMKHA
COOTBETCTBOBATE CJIEAYIONINM TpeGOBaHHAM:

23.1. [doms  croMMocTH HHCTPYMEHTOB
ACHEKHOTO PBIHKA CO CPOKOM [0 TMOTALIEHHS
(3aKpeITHSA) MeHee Tpex Mecsies, obmuranuii ¢
(PHKCHPOBAHHEIM KYMOHHBIM JTOXOZOM, pedTHHT
AOJIOCPOYHOH  KPEeIHUTOCIIOCODHOCTH BBIITYCKa
(IpH_OTCYTCTBMM peiTHHTA BHITyCKa - pPEHTHHT

23. Crpyktypa akTHBOB (OHZAa MODKHA
COOTBETCTBOBATE CIEAYIOLHM TpeGoBaHUAM:

23.1. [lons CTOMMOCTH MHCTPYMEHTOB
ACHEXHOTO DPBIHKA CO CPOKOM JI0 TOTalIeHHs
(3aKpeITHS) MeHee TpeX MecsIeB, OBIHralmii ¢
(pHKCHPOBAHHEIM KYIOHHBIM J0XOI0M, PEATHHT
AOJITOCPOYHOH KPEIMTOCTIOCOOHOCTH BHIMyCKa
(ITpH_OTCYTCTBHM PEHTHHIa BHITIyCKa - peHTHHT
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OMHTEHTA) KOTOPBIX MO KIaCCH(HUKAIUK XOTs Obl
OJTHOTO U3 PCHTHHTOBBIX areHTCTB, BKJIIOYEHHBIX B
ycraHoBleHHBIH CoBeToOM NHpeKTOpoB bBaHka
Poccun  mepedeHbp  peHTHHTOBBIX — AreHTCTB,
OTJIMYAETCA OT pPEHTHHTa B COOTBETCTBYIOIIEH
BAJIOTE CTPaHbl - SMHUTEHTA BANIOTHI, B KOTOPOW
HOMHHHPOBaHBl  yKa3aHHble oOmuramuu (i
obrmuranyi, = HOMHWHHMPOBAaHHBIX B  BAJIOTE
roCcynapcTs - YIEHOB BaJIOTHOIO COK3a, - OT
MaKCHMaJIbHOTO PEeHTHHra CpeaH TOoCYIapcTB -
YIEHOB BAIOTHOIO CO103a), He Goylee ueM Ha OIHY
CTYNEHb, LEHHBIX Oymar, BXOASIIMX B pacyer
CIENYIOMIHUX (POHIOBLIX UHIEKCOB!

. S&P/ASX-200 (ABcTpanus)

. ATX (ABcTpus)

. BEL20 (benprus)

. Ibovespa (bpazumus)

. Budapest SE (Beurpus)

. FTSE 100 (Benuko®puranusn)

. Hang Seng (["onkoHr)

. DAX (I'epmanus)

. OMX Copenhagen 20 (daumus)

10. TA 25 (M3panins)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanmus)

13. ICEX (Mcnanmus)

14. IBEX 35 (Mcnauus)

15. FTSE MIB (Mtamus)

16. S&P/TSX (Kanaga)

17. SSE Composite Index (Kuraif)

18. LuxX Index (JIrokceMOypr)

19. IPC (MexkcwHxka)

20. AEX Index (Hunepnanner)

21. DJ New Zealand (Hosas 3emanmus)

22. OBX (Hopserus)

23. WIG (ITonwbia)

24. PSI 20 (Iloptyramus)

25. MMBE (Poccus)

26. PTC (Poccus)

27. SAX (Cnosakus)

28. Blue-Chip SBITOP (Cnosenus)

29. Dow Jones (CILA)

30. S&P 500 (CILIA)

31. BIST 100 (Typrws)

32. OMX Helsinki 25 (QunasHams)

33. CAC 40 (Dpanmms)

34. PX Index (Yenickas pecniy6nuka)

35. IPSA (Unmwm)

36. SMI (LLsetinapus)

37. OMXS30 (LLserus)

38. Tallinn SE General (3ctronus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (FOxHas Kopes)

41. Nikkei 225 (Amnonus)

OT CTOMMOCTH YHCTBIX aKTHBOB (OHOa B
COBOKYITHOCTH JODKHA MPEBBITIATS:

1) ecmu ¢ patel 3aBepiueHHs (OKOHYAHMS)
dopmupoBanus  donga mpomno  mewee 36
KaleH/IapPHBIX MECSIEB — ITh [POIEHTOB;

2) ecan ¢ 1artel 3aBeplueHHs (OKOHYaHMs)

O 00 1Oy B —

OMHTEHTA) KOTOPEBIX 110 KacCH(UKALHH XOTA OFI
OJTHOTO M3 PEHTHHTOBBIX areHTCTB, BKITIOYEHHBIX
B ycraHoBineHHBIH CoBetoM aupextopos bamka
Poccun  1mepedeHb  pPEHTHHTOBLIX — areHTCTB,
OT/IHYaeTCA OT PEeHTHHTa B COOTBETCTBYIOIIEH
BaJIIOTE CTPAHBI - IMHUTEHTA BAJIKOTHI, B KOTOPO#
HOMHMHHPOBaHBl yKa3aHHble obiurauuu (o
obnuraunii, HOMHMHHPOBAaHHBIX B  BAJIKOTE
rOCyJapcTB - WICHOB BANIOTHOI'O COO3d, - OT
MaKCHMAaJIBbHOTO pEeHTHHTa CpeaM TOCY/NapCTB -
YJICHOB BAJIOTHOTO CO03a), He Oollee ueM Ha
OJHY CTYNEHb, IEHHBIX Oymar, BXOIAIIMX B
pacyer cieayrmux HOHAOBEIX HHAEKCOR!

1. S&P/ASX-200 (ABcTpanus)

2. ATX (ABcTpus)

3. BEL20 (benprus)

4, Ibovespa (Bpasus)

5. Budapest SE (Benrpus)

. FTSE 100 (BenukoOpuTtanms)
. Hang Seng (I'onkoHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 (Janus)

10. TA 25 (Mzpanns)

11. BSE Sensex (Muums)

12, ISEQ 20 (Upnanmgus)

13, ICEX (Mcnannus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (MTamus)

16. S&P/TSX (Kanapna)

17. SSE Composite Index (Kurait)

18. LuxX Index (JIroxcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Humepmannsr)

21. DJ New Zealand (Hosas 3enanus)

22. OBX (Hopserus)

23. WIG (ITonbma)

24. PSI 20 (Tloptyramus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakms)

28. Blue-Chip SBITOP (Cnosenns)

29. Dow Jones (CIIA)

30. S&P 500 (CLLA)

31. BIST 100 (Typumsi)

32. OMX Helsinki 25 (®unmangmus)

33. CAC 40 (Ppanmus)

34. PX Index (Yemckas pecryGimka)

35. IPSA (Ynmm)

36. SMI (llIseitnapust)

37. OMXS30 (LLserus)

38. Tallinn SE General (DcTonmus)

39. FTSE/ISE Top40 (KOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Anonwus)

OT CTOMMOCTH YHCTBIX aKTHBOB (DOHZIA B
COBOKYTIHOCTH J0JKHA TIPEBBIIIATE:

1) ecnu ¢ nmatel 3aBepuieHus (OKOHYAHMA)
dopmHpoBaHus (OHAA TPOMINO MeHee 36
KaJleHAapHBIX MECAIEB — [IATh [IPOLIEHTOB;

2) ecnv ¢ JaThl 3aBEpUIeHHs (OKOHYAHWS)

O 0O ~1 O
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dopmupoBarus (onma mpouuio 36 KaneHIapHBIX
MecsaeB u Oonee, OonpiIywd W3 CIAEIyIOLIHX
BEITHYHH:

- TIATE TIPOIIEHTOR;

- BENHUYMHY YHCTOTO MECAYHOTO OTTOKA
HMHBECTHIIHOHHBIX Iaes, SIBIIFOLIYIOCS
MHHHUMAaJIBHOH H3 IISCTH HaHOOIBIIHX BETHYHMH
YHUCTBIX MECSYHEIX OTTOKOB HHBECTHITHOHHEBIX TAEB
3a rmocienHue 36 KameHIapHbIX MECAIIER.

BenuunHa uMcTOrO  MECSYHOTO — OTTOKA
WHBECTHIIMOHHBIX ~ TaeBR  ONpejeNsercs  Kak
OTHOIIEHHE B TNPOLEHTaX PAa3HOCTH KOJIMYECTBA
WHBECTHUIHOHHBIX [1a€B, B OTHOLIEHHH KOTOPBIX IO
JHIEBBIM  CUETAM B  PEECTpe  BIAJCTBIIEB
HHBECTHIHOHHBIX ITaeB OBLTH BHECEHBI PaCXOOHBIE
3aMHUCH B Pe3yNbTaTe HX MOTAIICHHS, H KOTHYECTBa
WHBECTHITHOHHBIX I1a€B, B OTHOIIEHHH KOTOPHBIX TI0
JNHIEBBIM  CUETAM B  PEECTpe  BIAACHBIEB
WHBECTHUIHOHHBIX aeB ObUIM BHECEHBI IPUXOIHbBIE
3aMMCH B Pe3yNbTATe MX BBIAAYH, 33 KaJICH/IAPHBIH
Mecanl K  O0ImEeMy  KOIMYECTBY  BBIJAHHBIX
WHBECTHIIHOHHBIX T1aeB [0 JaHHBIM peecTpa
BIIAZIe/TbLIEB WHBECTHIIMOHHBIX TAeB Ha MOCIeIHHI
JIEHB TIPETRIAYIIETO KATEHIaPHOTO MeCsIIa.

Hns  nenmel  HacToAmIEr0  MOANYHKTA
YUHUTBIBAIOTCS AEHEXHBIE CPE/ICTBA, PACIIOPKEHHE
KOTOPBIMH HE OTPaHMYEHO HA OCHOBAHHH PEUICHHS
OpraHa rocyJapcTBEHHOH BIACTH, HA KOTOPBIE HE
yCTaHOBJIEHO o0OpeMeHeHHWe, IeHHble Oymarwu,
npaBa MO0 MNpoAaxe HIM HHOH Tmepemade To
JOTOBOPY KOTOPBIX HE OrPaHHYCHEL.

HAns  nemell  HacTOAIEr0  MOANMYHKTA
HCIIONB3YeTCA pPEHTHHT JONTOCPOYIHOH
KPEeIUTOCTIOCOOHOCTH B TOH e  BalloTe
(HauHOHaNBHON M (WIM) HHOCTPAaHHOH), B Kakoii
MPEATNONaracTesl  OCYIIECTBIACHHE  BBIMJIAT 110
yKa3aHHBIM LeHHBIM OyMaraM COTJIACHO PElIEHHID
O BEIIIYCKE TaKHUX IeHHBIX OymMmar.

23.2. OueHo4Has CTOMMOCTH LIEHHBIX OyMar
OJTHOTO FOPHAMYECKOTO IHIA, JEHEeKHBIE CpPeCcTBa
B pyOJsiX ¥ B MHOCTPAHHOM BaTOTE HA CUETAX H BO
BKIIafiaxX (JENO3HTaX) B TAKOM IOPHIHNYECKOM JIHIIE
(ecmu  COOTBETCTBYIOLICE HOPHIMYECKOE JIHIIO
ABJIAETCS KPETHTHOH opraHu3aiuen WM
HWHOCTPaHHEIM HaHKOM HHOCTPaHHOTO
rocyziapcTsa), TpeboBaHuA K STOMY HOPHIHYECKOMY
JIHIY  BBILIATHTL  JI€HEKHBI SKBUBAJIEHT
JParoleHHBIX METAJIOB 10 TEKYIIEeMY Kypcey (eciu
COOTBETCTBYHOILEE IOPHAWYSCKOE JIMLO ABISETCH
KPEAUTHON OpraHusaluen), nmpaBa TpeboBaHMA K
TaKOMY HPHIHYECKOMY IHIY, BO3HHMKAIOIIHE B
pe3ynabTaTe NMpHOOpPETEHHs (OTUYKAEHHS) LIEHHBIX
Oymar, a TakkKe BO3HHKAKOIIME HAa OCHOBaHHH
JoroBopa Ha Opokepckoe o6CTy:KHBAHHE C TAKHM
IOPHIHYECKHM JIHIOM, B COBOKYITHOCTH HE JOIKHEI
NpeBeIaTh 15 MPONEHTOB CTOMMOCTH AKTHBOB
thouma. TpeboBaHus Hacrosmero ab3ama He
PacIpOCTPaHAKITCA Ha TOCYAAPCTBEHHLIC I[CHHBIE
Oymarn Poccuiickoli ®enepaumu 4 Ha TIpaBa
TpeboBaHHA K UEHTPAJIbHOMY KOHTPAreHTy.

bopmupoBanus (GoHAa Mpoito 36 KaTeHAAPHBIX
MecsiieB W 0Oomnee, OOABLIYIDO W3 CICOYHOLIMX
BEJTHYHH:

- IIATH MPOIIEHTOB;

- BEIMYMHY YHCTOIO MECAYHOI'0 OTTOKA
HHBECTHLIMOHHBIX TaeR, SIBIISTIOIITYIOCS
MHMHHMAILHOH M3 IIECTH HauOOIBIIHX BEJIMYHH
YHUCTBIX MECSYHBIX OTTOKOB WHBECTHIIMOHHEIX
naes 3a nocieanue 36 KameHIapHbIX MECAIEB.

Benwumnaa 4YHCTOrO MECSYHOTO OTTOKA
WHBECTHIIMOHHBIX MaeB  ONpeJeNseTcs  Kak
OTHOUIEHHE B IMPOLIEHTAX Pa3HOCTH KONMYECTBA
WHBECTHIIMOHHEIX I1aeB, B OTHOIICHHHM KOTOPBIX
Mo JUWIEeBBIM CYeTaM B peecTpe BIa/IenbleB
MHBECTHLIHOHHBIX rnaes OBUIH BHECEHEI
PAcXOIHBIE 3aIIMCH B PE3YNbTATE MX IIOTALEHHS,
M KOJHYECTBA HHBECTHMIIMOHHBIX TIaeB, B
OTHOIIEHHH KOTOPBIX II0 JIHIEBBIM CYeTaM B
peecTpe BIAAETBIECB HHBECTHLHOHHBIX IIaeB
OB BHECEHEI MPUXOIHBIE 3aTIHCH B PE3YNIbTATE
UX BBIJAaYH, 3a KaleHOApHBIH Mecsal K obImeMy
KOJTMYECTBY BBIJAHHBIX WHBECTHITMOHHEBIX TAcB
o JIAHHBIM peectpa BJIAJENBIER
WHBECTHIIMOHHBIX T11a€B Ha TMOCHeIHUN JIEHb
NpEeABIYIIETo KaTeHAapHOTO MecsAIIa.

Hns nenen HACTOAIIETO NMYHKTA
YUATBIBAIOTCS JIeHEKHEIE CpelcTBa,
pacropsykeHHe KOTOPBIMH HE OTpaHHYEHO Ha
OCHOBAHUM DEILUEHUS OpraHa rocyIapCTBEHHOM
BMACTH, Ha  KOTOpele HE  YCTaHOBJIEHO
obpemeHeHHe, LeHHEIe Oymarm, mpaBa TI0
MpoJaxke WM WHOH mepenade 1o JIOTOROPY
KOTOPBIX HE OTPaHUYEHEI.

Jns LeJjen HACTOSAIIETO NYHKTA
HCTIONB3YETCS PEUTHHT JIONTOCPOYHOH
KpeaUTOCIIOCOOHOCTH B TOH  Ke  BalloTe

(HaIMOHANBHOR M (MIM) HHOCTPaHHOM), B KaKOH
IpeANnonaraeTcs OCYUIECTBICHHe BBIILIAT IO
VKa3aHHBIM  [EHHBIM  OyMaraMm  COrJIacHO
PEUISHHIO O BRIMTYCKE TAKUX IIEHHEBIX DyMar,

23.2. OueHo4yHasg CTOMMOCTH IEHHBIX
OyMar OfHOrO HPHAHMYECKOTO JIHLA, ACHEKHBIE
cpencTBa B pyOIsSX U B MHOCTPAHHOH BANIOTE HA
cyetaXx ¥ BO BKJIaJaxX (Oero3uTax) B TakoM
IOPHAHYECKOM JIHIE (ecli COOTBETCTBYIOLIEE
IOPHANYECKOE  JTHIIO  SBIAETCA  KPEAMTHOM
opraHusalMefl HJIM  HMHOCTpPaHHBIM  OaHKOM
HHOCTPAHHOTO TOCyJapcTBa), TpeboBaHusg K
3TOMY  IOpPHAMYECKOMY  JIMIY  BBIIUIATHTH
JOEHEXKHBIH DKBHBANEHT JIPATOICHHBIX METaJIIOB
M0 TEeKynleMy Kypcy (€clli COOTBETCTBYIOLIEE
IOPHIMYECKOE  JTHIIO  SBISETCA  KPEAMTHOM
opranusauMeii), mpaBa TpeOOBaHHA K TaKOMY
IOPHIHYECKOMY  JIHIY,  BO3HHKAIOIIHE B
pesynbrare  IpUobpeTeHHA (oTuyKIEHHA)
LHeHHBIX Oymar, a Takke BO3HHKAION[He Ha
OCHOBaHUHU IIOTOBOPA Ha bpokepckoe
0o0CTy)XHBaHHE C TAKAM IOPHIMUYSCKHM ITHIIOM, B
COBOKYIIHOCTH HE€ [OJ/DKHBI TpEeBhINATH 15
TPOUEHTOB  CTOMMOCTH  aKkTHBOB  (hoHza.
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OneHouHast CTOMMOCTH LEHHBIX Oymar
ogHoro  cybwexra Poccwmiickoit ~ ®enepauuy,
MYHHIHIIATBHOTO 00pa30BaHus, rocynapcTBeHHBIX
LEHHBIX OyMar oJHOro MHOCTPaHHOT'O TOCYIapCTBa
HE JI0JDKHA MPEBBIMATE 15 NpOLIEHTOB CTOHMOCTH
aKTHBOB (hOHJIA.

Jdna neneil HacTOSIIETO HOJNMYHKTA
poccuiickMe M WHOCTPAHHBIE  AETIO3HTapHEIE
PacIHCKH pacCMaTpPHBAIOTCA Kak IeHHBIE Dymarm,
npaea cOOCTBEHHOCTH HAa KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIHE AETIO3UTAPHEIE PACITHCKH.

Jns nened HACTOALIEr0 MOANMYHKTA
UEHHBIE OyMard MHBECTHIIHOHHBIX (DOHIOB, B TOM
qHCcae HHOCTPAHHBIX WHBECTHIHOHHBIX (OHIOB, M
HIIOTEYHEIE cepTU(HKATH y4acTHs
paccMaTpHBaKOTCA KaK COBOKYITHOCTh aKTHBOB, B
KOTOpEIE HHBECTHPOBAaHO MMYINecTBO doHma. Ecmm
ML, 00A3aHHOE IO LEHHBIM OymaraMm Takoro
HHBECTHIMOHHOTO (DOHAA, HE MpPENOCTaBIAeT U
(unm) ne packpeiBaeT uHbOpMaHI 06 aKTHRAaX, B
KOTOpEIE HHBECTHPOBAHO HMYIIECTBO
WHBECTHUHOHHOTO (OHOa, TaKHE IeHHBIe OyMaru
MOTYT NpPHOOPETAaThCS B COCTAaB aKTHROB (hoH[IA
(be3 yuera TpeOoBaHHs, YCTAHOBIEHHOTO ab3alem

NEePBLEIM  HACTOAINEIO MOANYHKTA), €CTH B
COOTBETCTBHM €  JIHYHBIM  3aKOHOM  JIMIIA,
00s3aHHOI0 1o LEHHBIM Oymaram

HHBECTHLHOHHOrO (hoHIa, Takue LeHHble OyMaru
MOTyT mpuoOpeTaThcs HeKBaTH(QHIIMPOBAHHEIMU
(PO3HMYHBIMM) HHBECTOpaMH (HEOTpaHHYIEHHEIM

KpyroM JHI) H, HCX0Ad ' M3 TpeOOBaHMIA,
MpebABISEMBIX K AESATETHHOCTH
HHBECTHIIMOHHOTO  (OHAA, MHIH HOKYMEHTOB,

PETYIHMPYIOINX HHBECTHLIHOHHYIO MEATENbHOCTE
HHBECTHLHOHHOrO  ¢oHza (B TOM  uHcnde
WHBECTHIIMOHHOM AeKTapalmy, MpOCTIeKTa
OMHCCHH, MPaBHJI JOBEPHTEIBHOIO YIPABIEHHUS),
JI0JIA LEHHBIX OyMar OJHOTO IOPHAMYECKOro JIHIA
HE [0JDKHA TpeBbluaTh 10 IponeHTOB CTOMMOCTH
aKTHBOB (hoH[IA.

Jns  nened  pacdera  orpaHMYeHwHs,
yKasaHHoro B a03ale IIepBOM  HACTOSIIETO
TIO/IYHKTa, B CYMME JIEHEKHBIX CPEICTB B pyOax
H B HMHOCTPAHHOH BaIOTC HA CYETaX B OJHOM
IOpHAMYECKOM JIMLE, COCTaBiIAIoINed (OHM, He
YUUTBIBAETCA CyMMa (WJIM €€ YacTh) JEHEXHBIX
CPEICTB, TMOUIEXKAIIMX BHIIUIATE B CBS3H C
TIOTAlleHHEM WHBECTUIMOHHBIX maeB (oHma Ha
MOMEHT pacueTa orpanuyeHus. [Ipu stom o6mas

CyMMa JECHEXHBIX CpPEACTR, KoTOpas HE
YYUTBIBACTCH Inpu pacueTe YKa3aHHOI'O
OrpaHHY€HHA, B OTHOIICHHWU BCEX JIEHEKHBIX

CpelCcTB B pyOIsAX W B MHOCTPAHHOH BalIOTE HA
BCEX CYeTax, COCTAB/IAKINUX (GOHA, HE MOXET
MPEeBBIIATh OBIIYI0 CYMMY MEHEKHBIX CpEJICTB,
MOoAJIeXKAlIuX BBITIATE B CBA3HM C TOralleHHEeM
MHBECTHLIHOHHLIX M12€B (POHIA Ha MOMEHT pacyeTa
OU'DaHUYEHHUS.

TpeboBanus HACTOAIIEro IIyHKTA
TIPUMEHSAIOTCA [0 AaThl BOSHWKHOBEHHS OCHOBAHHS

TpeboBanus HACTOAIIETO abzana He
pacrpoCTPaHAIOTCA  HA  TOCYIapCTBEHHBIE
neHHble Oymarn Poccuiickoit Qenepamin u Ha

npasa TpeboBaHMA K LEHTPaNbHOMY
KOHTDAreHTy.

OtieHOYHAs CTOMMOCTB IIEHHBIX OyMar
oanoro cybwexkra Poccuiickoi @enepauny,
MYHHIHTIATEHOTO obpa3oBaHu,
FOCYJAPCTBeHHBIX  LEHHBIX OyMar OZHOTO
WHOCTPaHHOTO  TOCyJdapcTBa  HE  JIOMKHA

NPEBRIIIATE |5 MPOLEHTOB CTOMMOCTH aKTHBOB
thonna.

Jusa  nenedl  HACTOAIIErO0 MNYHKTA
DOCCHIICKHE M HWHOCTpaHHBIE JEMO3HTapHEIE
pPaclMcKH  pacCMaTpHBAlOTCA  KaK  LEHHBIS
OyMaru, mpaBa COOCTBEHHOCTH Ha KOTOpBIE
YAOCTOBEPSIOT COOTBETCTBYIOILHE
JETIO3UTapHBIe PACIIHCKH.

Jna 1meneH HACTOAIIErO MYHKTA
eHHbIe OymMaru HHBECTHMLMOHHBIX (DOHIOB, B
TOM YHCJIE WHOCTPAaHHBIX HHBECTUUHOHHBIX
(OHIOB, M HMNOTeYHBIE CEePTHHHMKATHI YUacTHs
paccMaTpMBalOTCs KaK COBOKYITHOCTE akKTHBOB, B
KOTOpBIE WHBECTHPOBAHO HMYIIECTBO (POHIA.
Ecnu mumo, ofs3aHHOe 10 LEHHBIM OyMmaram
TaKoTO HHBECTHITMOHHOTO thonpa, HE
IpelocTaBIAeT W (MIHM) HE  pacKphIBaeT
uHbopmaumio o0  aKkTHBax, B  KOTOpPEIE
HHBECTHPOBAHO MMYINECTBO HMHBECTHIIHOHHOI'O
¢donma, Takume UeHHBle OymMarH = MOTYT
npuobperaThcs B cocTaB akTHBOB (oHma (6e3
yuera TpeOoBaHHA, YCTaHOBJIEHHOTO ab3auem

IEPBBIM  HACTOAIIET0 HYHKTA), €CIH B
COOTBETCTBMHM € JWYHBIM  33KOHOM  JIHIA,
06s3aHHOTO o LEHHBIM Oymaram

HHBECTHIIMOHHOTO (DOHMA, TAKHeE L[eHHbIe OyMaru
MOT'YT NpHOOpeTaThcs HEKBATH(DHUITHPOBAHHBIMU
(PO3HMYHEIMH) WHBECTOPAMH (HEOTpaHHYEHHBIM
KPyroM JMIL) M, HCXOIAd H3 TpeboBaHMii,
MPEABSBIAEMBIX K AeATENEHOCTH
WHBECTHIIHOHHOTO (DOHAA, WIM [JOKYMEHTOB,
PETyIUPYIOLHX HHBECTHIIHOHHYIO JeSTENLHOCTD
UHBECTHUHOHHOTO ¢doHma (B TOM  YHCIE
WHBECTHIHOHHOH  JeKNapallid,  ITpOCIeKTa
OMHCCHH, NIPABHI JOBEPHTENLHOTO YIIPaBIIEHHS),
JONs  IeHHBIX Oymar OHOTO FOPHIMYECKOrO
IMOa He JOo/DKHA TpeBbplaTh 10 mpoieHTOB
CTOMMOCTH aKTHBOB HHBeCTHIIMOHHOTO ()OH/A.

Jdna meneit pacuyera OrpaHHYEHHS,
yKa3aHHOro B a0zalle TNEpBOM HACTOSLIEIO
[IYHKTa, B CYMME JIEHEKHBIX CPEICTB B PyOIaxX u
B HWHOCTPAaHHOH BalllOTe Ha CYETAX B OJHOM
WOPHAWYECKOM JTHIE, cOCTaBisiomie Qowun, He
YUHTBIBACTCA CyMMa (MNIH €€ 4JacTh) JEHEKHBIX
CPEACTB, TMOJJIEKAIMX BHIUIATE B CBI3H C
ToralieHHeM HHBECTHLHOHHBIX TaeB domnga ma
MOMEHT pacueTa orpaHiuenus. [lpu stom obmias
CyMMa  [€HEXKHBIX CpEJICTB, KOTOpas He
VUHTBIBAETCA  TIPM  pacdeTe  YKa3aHHOTO
OTPAHHWYEHHS, B OTHOWIEHHH BCEX JEHENKHBIX
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npekpaiteHus Goxpa,

cpeAcTB B pyOnsx W B MHOCTPAHHOU BaNOTE Ha
BCEX CYETaX, COCTaBasoumXx (OHI, HE MOXKET
NPEBBIMIATE OOy CYMMY JIEHEKHBIX CpENCTB,
MOJJICKAIUMX BBIUIATE B CBA3M C IOTAIIEHHEM
WHBECTHIIMOHHBIX TaeB (OHAa Ha MOMEHT
pacyera OrpaHUYeHHS.
dan nenei HACTOAIIETO NYyHKTA
NPOU3BOJHbIC  (PHHAHCOBbIE  HMHCTPYMEHThI
YUHTBIBAKTCH B  o0beMe npHobGpeTaeMbiX
(oTuyyxmaembix) 6a3oBbIX (6a3HCHBIX) AKTHBOB
TAKHX IPOH3BOIHBIX (pHHAHCOBBIX
HHCTPYMEHTOB (ecau ©GazoBbiM  (6a3HCcHBIM)
AKTHBOM  HABJSAETCH /JpPYroi npoH3BOIHBIN
(DMHAHCOBBI HWHCTPYMeHT (HMHIEKC) - Kak
0a3zoBbIe (06a3HcHBIE) AKTHBBI TAKHX
NPOU3BOAHLIX  (HHAHCOBBIX HHCTPYMEHTOB
(aKTHBBI, BXOASIHE B CHHCOK /ISl pacueTa
TAKOro HHJAEKCA),

CTroumocTb JIOTOB MPOM3BOIHBIX
(HMHAHCOBBIX HHCTPYMEHTOB (eciiM 0a30BBIM
(0a3ucHBIM) AKTHBOM NPOU3BOAHOrO

GNHAHCOBOr0 MHCTPYMEHTa SABJISIETCA APYroii
NpPON3BOJAHBIH (HHAHCOBLIH UHCTPYMEHT -
CTOMMOCTL  JIOTOB  TAKHX  NPOM3BOIAHBIX
(PUHAHCOBBIX ~ HHCTPYMEHTOB),  CTOMMOCTEL
HeHHBIX Oymar (cyMMa [JeHEXKHBIX CpPencTB),
NOJIy4YeHHBIX YIpaBIs0IIed koMnanuei gonaa
Mo MNepBOH YacTH [J0roBopa peno, pasmep
NPHHATHIX 0053aTe/ILCTB M0 MOCTABKE AKTHRBOB
[0 HHBIM CJEJIKaM, 1aTa UCHOJHEHUS KOTOPbIX
He panee 3 pabounx JHell ¢ TaTHI 3aKJIYCHUSA
CHe/IKH, " 3aeMHble cpeacTBa,
npeaycMOTPEHHbIe MOANYHKTOM 5 nyukrta 1
cratbn 40 ®PenepanbHoro 3akona ot 29 Hoalps
2001 roma N 156-®3, B COBOKYNHOCTH He
MOJIKHBI TIpeBbIIAThL 40 NPOLIEHTOR CTOMMOCTH
YUCTBLIX AKTHBOB ()OH/IA,

Ha pary 3akiouyeHus  c¢lelok ¢
MMPOU3BOIHEIMH t¢uHaHCOBBIMHU
WHCTPYMEHTaMH, J0r0BOPOB perno, J0roBOpOB
3aiiMa, KPeHTHLIX 10r0BOPOB HJIH C/IEJIOK, 1aTa
HCIIOJIHEHHS KOTOPBIX He panee 3 pabouux aHei
C aTbl 3aKJIOYEHHA CIeTKH, COBOKYIHas
CTOMMOCTh AaKTHBOB, YKa3aHHbIX B a03aue
CebMOM  HACTOAILEr0 MYHKTa, C Y4eToM
3aKJIYEHHBIX paHee I0r0BOPOB PEno U CAe0K,
YKa3aHHBLIX B HacTOAmeM af3ane, M 3aeMHBIX
CpeacTB, NPEAYCMOTPEHHBIX WOAMYHKTOM 5
nyHkTa 1 crarbu 40 @exepanbHOro 3akoHa ot
29 wosOps 2001 r. N 156-®3, nHe m0/KHA
npeBeNUAaTh 20 MPOLEHTOB CTOMMOCTH YHCTBIX
AKTHBOB (oHA.

st neneii Hacrosimero nyHkra 23.2
[Ipasun noBepuTenbHOro ynpapienusi Gpouaom
NPOW3BOAHLIE  (UHAHCOBBIE  HWHCTPYMEHTHI
YUMTBIBATCH B O0beMe OTKPBITOH NO3HUMH,
CKOPpPeKTHPOBAHH O no pesyjbTaTam
K/JIMPHHTA,

Jorosopsl  pemno  3aKIKYAIOTCH  HA
YC/IOBHAX MOCTABKH NPOTHB  IaTexa M
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npeaycMOTpPeHHOil JI0r0OBOPOM peno
00f3aHHOCTH  KaMI0H M3 CTOPOH  IIpH
M3MeHeHHH LEeHBI IeHHBLIX Oymar, nepelaHHLIX
10 IOrOBOPY pemno, yNIa4yHuBaTh APYroi cTopoHe
JeHeHble CYMMBI H (WJIH) NMepenaBaTh LieHHBIE
OyMaru B COOTBETCTBHHM C MyHKTOM 14 cTaTbu
51.3 ®@epepanbHoro 3akoda ot 22 anpens 1996
roga N 39-@3 "O pbiHKe HeHHBbIX Gymar', npu
YCJIOBHH, YTO IpeIMeTOM JOTOBOPA Peno MOryT
0bITh TOJILKO AKTHBBI, BK/IOYaeMble B COCTAaB
AKTHBOB (POH/IA, B COOTBETCTBHH € MYHKTOM 22
HACTOSLLUX IlpaBun JOBEPHTE/ILHOIO
ynpagjeHus GpoHgoMm,

Jis nesieit ab3aua celbMOro H BOCbMOIo
HACTOANIETO MYHKTA 23.2 Tpasua
JOBEPHUTENLHOTO yNpaBiaeHHs (OHIOM He
YYHTHLIBAKTCH J0TOBOPbLI peno, 1Mo KOTOPbIM
ynpapJasiionias KOMTIaHUS ABJIAETCH
NOKYNaTeJaeM MO0 NepBoil HacTH /J0roBopa
pene, W  KOTOpbi¢  MPeLycMaTPHUBANT
HEBO3MOKHOCTh pacnops:KeHus
npuodpereHHBIMH UHeHHbIMH Oymaramu, 3a
HCKJIKYEeHHeM HX BO3BPATa 110 BTOPOi 4acTH
TAKOI0 [0TOBOpPA Peno, a Tak)Ke ONMIHOHHBIE
JAOTOBOPBI, MO KOTOPBIM  YNpaBJsio[as
KOMIAHHA HMeeT mNpaBo TpedoBAaThH OT
KOHTpareHTa  NOKYNKH  HAH  TIPOAAXKH
OazoBoro (6a3MCHOr0) AKTHBA.

Tpebopanus HACTOSALIErO MYHKTa

MPUMEHAIOTCA 10 1aThl BOBHHKHOBEHHS OCHOBAHHS
npekpaieHus pouza.

24, OmnncaHNe pHCKOB, CBS3aHHBIX C
HHBECTHPOBAHUEM:

WuBecTHpOBaHWE B liEHHBIE OyMaru W WHbIE
OOBEKTBl HMHBECTHPOBAHHA, TIEPEUHCIICHHBIE B
nyHkTe 22 Hactosamux [Ipaui, CBA3aHO ¢ BEICOKOH
CTEIICHBIO PHUCKOB, H He MOApa3yMeBaeT rapaHTHil,
KaK [0 BO3BpPAaTy OCHOBHOH HMHBECTHPOBAHHOM

CyMMBI, TaK H II0 MOIYYEHHIO KaKUX-THOO
JAOXOIOB.

CTouMOCTE OOBLEKTOB BIOXKEHHS CPEACTB W
COOTBETCTBEHHO pacdeTHas CTOMMOCTH
HHBECTHIIHOHHOTO nas ®oHpa MOTYT
YBEJIIMYHMBATECA W YMEHBIIATHCH, PE3yIbTATHI

MHBECTHPOBAHHA B TIPOIIOM HE ONpPENENAOT
A0X0/Bl B OyayIiem, TOCYapcTBO He TapaHTHpyeT
JIOXOAHOCTh HWHBECTHLMH B MoHA. 3asBneHus
r00BIX ML 00 yBENIHYEHHH B OyayILEM CTOMMOCTH
HHBECTHLHMOHHOTO nas @ouna MOTyT
PACLEHHBATHCS HE HHAYe KaK TPEITIONOKEHHS.

Hacrosee OMNMCaHHE PHCKOB He
packpbiBaeT HMH(popManuu 060 Bcex pHCKax
BCIIEJICTBHE pasHoobpa3us CUTYaLHi,

BO3HHKAIOIIHX [IPH HHBECTUPOBAHUH.
B wmaubonee obmem Buge mnoHsTHe pHcKa
CBSI3aHO C BO3MOMKHOCTBIO MOJOXKUTENLHOTO WIIH

OTPHLATENBHOTO OTKJIOHEHHS pesynbTarta
NeATENIBHOCTH OT OXHIAEMBIX HIIM [IIAHOBBIX
3HAYEHHI, T.C. pHCK XapaKkTepu3yeT

24. Onucanue
HMHBECTHPOBAHHEM:

PHCKOB, CBJA3aHHEBEIX C

MuBecTupoBaHHWE B 1E€HHBIE Oymard W
HHBIE 00BEKTEI HHBECTHPOBaHMUA,
MEPEYHCIEHHEIE B TMYHKTE 22  HACTOAIIMX
ITpaBui, cBA3aHO C BEICOKOH CTEIIEHBIO PHCKOB, U
HE TMOJpa3yMeBaeT TapaHTHH, Kak 10 BO3Bpary
OCHOBHOH HHBECTHPOBAHHON CYMMBI, TaK M IO
MIOJIYHEHHIO KaKHX-THO0 JOX0I0B.

CrouMocTh 0OBEKTOB BIOKEHHUS CPEICTB H

COOTBETCTBEHHO pacueTHas CTOMMOCTb
HHBECTHIIMOHHOTO nas thonaa MOTYT
YBEIWYHBATECA W YMEHBIIATHCA, pE3YIbTATHI

WHBECTHPOBAHUS B IPOIIOM HE OMpPENessioT
AoXonpl B Oymoymiem, — TOCYJapcTBO — He
IapaHTHpYeT JOXOJHOCTE MHBECTHUMH B (homa.
3asBneHHs mMOOBIX JH 00 yBENWYEHHH B
OyzywmwieM CTOMMOCTH HWHBECTHIIMOHHOIO Ias
(oHaa MOTYT pacUCHHBATLCA HE HHA4Ye Kak
TIPEINONOKEHHS,

Hacrosmee  ommcanne  pHCKOB — He
packpbiBaeT uH(opmanuu 000 BceX pHCKax
BCIIE/ICTBHE pasHooOpa3us CHUTYalHH,

BO3HHKAKOUINX ITPH HHBECTUPOBAHWH.

B naubGonee obumeM Buie NMOHATHE PHUCKa
CBA3aHO C BO3MOXHOCTBHO ITOJIQKHUTEIBHOTIO HITH
OTPHUATEJILHOI0 OTKITOHEHHS pesyibTara

10




QXXKHIaeMOro
HToramMm

HEOINPEJEAEHHOCTE  TOJIy4EHUs
(hMHAHCOBOTO pesynbTarta 1o
HHBECTHIMOHHOHN AEATENBHOCTH.

JAng  neneil HACTOSINETO ONMCAHHS  TIOJ
PHCKOM IIpH OCYIUIECTBICHHMH ONEpaunuid 0
WHBECTHPOBAHHID  MOHMMAETCS  BO3MOXKHOCTD
HACTYIUIEHHs COOBITHA, BieKymero 3a coboil
MOTEPH 7151 HHBECTOPA.

WHBecTOp HEH30eXHO CTalKHBaeTcs ¢
HEOOXOAMMOCTBIO  YYHTBIBATE (AKTOPHI pHCKA
camoro pasIuyHOTO cBOiicTBa. Puckn
WHBECTHPOBAHUS BIJTIOYAOT, HO HE

OrpaHHYHBAKTCA CIEAYIOIIHMH PHCKAMM:
® MMOJIMTHYECKHE H 3KOHOMHYECKHEC PHCKH,

CBA3aHHBIE  C  BO3MOXKHOCTBIO  M3MEHEHHS
MOJIUTHIECKOH CHUTYallHH, 3KCIPONPHALHH,
HallHOHATH3aLHH, NpPOBEJIEHUA TIOJIMTHKH,

HanpaBJICHHOH Ha OrpaHHYEHHE MHBECTHIMH B
OTpac/Id 3KOHOMHKH, SBIAAOINHEC Chepoil 0coObIX
TOCYJapCTBEHHBIX WHTEPECOB, NaJeHHEM IeH Ha
3HEPropecypeHl M IpoYKe 00CTOATENILCTRE;

* CHCTEMHBIH PHCK, CBSI3aHHBIN c
HeCTocoOHOCTRI0 G0abImIOro 4Hciaa (HHHAHCOBBIX
MHCTHTYTOB BBIMOJNHATE CBOM o0s3arenscTtBa. K
CHUCTEMHEIM PHCKAM OTHOCHTCS PUCK OaHKOBCKOM
CHCTEME;

* PBIHOYHBIH PHCK, CBA3aHHBIN c
KonebaHHAMH KyPCOB BATIOT, IPOLEHTHBIX CTABOK,
1eH QHMHAHCOBBIX HHCTPYMEHTOR;

* [EHOBOM  DWCK,  IPOABJIAIOIIMICA B
M3MEHEHHH LE€H HA IEHHBIE OyMard, KOTOpoe
MOKET MPHUBECTH K MAZeHWI0 CTOMMOCTH aKTHBOB
DoHaa,

* PHCK  HENpaBOMOYHBIX  JEHCTBHH B
OTHOIIEHHH LEHHBIX OyMar co CTOPOHBI TPETBUX
L,

* KPEIUTHBIN PUCK, CBA3AHHBIH, B YACTHOCTH,
C  BO3MOXHOCTBIO  HEHCTIONHEHHs  ITPUHSTBIX
0043aTeNbCTB CO CTOPOHBI IMHMTEHTOB I[EHHBIX
Oymar 1 KOHTPareHTOB IO CAEITKAM;

* PHCK PBIHOYHON JIMKBHAHOCTH, CBI3AHHBIH
C TMOTEHLHMATLHOH HEBO3MOXHOCTBIO pPealM30BaTh
aKTHBBI 10 OIAarONpPUATHEIM II€HAM;

* ONEPalMOHHBIN  PHCK, CBH3AHHBIH ¢
BO3MOXHOCTBIO HENPaBHIIBHOTO
(YHKUIHOHUPOBAHNA obopynosanus 31

MPOTpaMMHOro 00eCredeH s, HCIOIL3YEMOro MPH
00paboTKe TpaH3aklMi, a Takke HENPABHIIBLHBIX
JeHCTBHH HIIH Oe3neicTBus repcoHana
OpraHW3alvi,  YyYacTBYIOIHX B  pacuerax,
OCYIIECTBICHHH [ENO3UTAPHOH JEATEeNbHOCTH M
Mpo4He 00CTOATENBCTBA;

* PMCK,  CBA3aHHBIH ¢
NeHCTBYOLIEr0 3aKOHOIATENLCTBA,;

* PHCK BIMAHIA H3MEHEHHH MHPOBEIX 1[EH Ha
OT/Ie/IbHBIE TOBAPEI, CHIPLE;

H3MEHECHHIMH

* PHCK  BO3HHKHOBEHHMA (DOPC-MajXKOpPHEIX
00CTOsATEINBCTB, TaKWX, Kak TIPHPOJIHEIE
KaTaK/IM3Mbl H BOCHHBIC J1eHCTBHA.

O6menssectHa npsMast 3aBHCHMOCTE

JACATCNIBHOCTH OT OXHWIAAEMBIX MWJIH TLIAHOBBIX

3HAYEHHUH, Tig, pHCK XapaKTepH3yeT
HEONPENENEHHOCTh  IOJIIYYEHH  OKHAAeMOro
(hHHAHCOBOTO pe3yabTaTa o UTOram

HHBeCTHHHOHHOﬁ JACATCIIBHOCTH.

Jng 1ened HACTOSMIEro OMHCAHUA 0]
PUCKOM TIpH OCYIIECTBIGHHH ONEpalyit 1o
MHBECTHPOBAHHUIO IIOHUMAETCH  BO3MOMKHOCTE
HACTYIUIeHHs CoObITHA, BiIeKymero 3a cobo#
MOTEpH AJIS HHBECTOpA.

HuBecTHpoBaHne B COOTBETCTBHH €
HacTOsAlIell MHBeCTHUHOHHOH JekJapaumei M
HOPMaTHBHBLIMH AKTAMH B cpepe
(pyHaAHCOBLIX PBIHKOB B [POH3BOJHBLIE
¢uHaHCOBEIE HHCTPYMEHTHI,
npelycMaTpHBAaIOLIHMMH npHoOpeTeHne
0azoBoro (DasucHoro) aKTHBA anbo
nojyueHHe [J0X0Aa OT YBeJWYeHHS €ro
CTOHMOCTH, CBA3aHO C PBIHOYHBIM PHCKOM

0azoBoro  (Ga3zmucmoro) (pucka

CHUKEHH S ero 1eHbl),

AKTHBA

HuBectop Hen3bexHO CTaNKHBaeTcs C
HEOOXOIUMOCTBIO YUMTHIBATEL (DakTOpEl pHCKa
CaMoro pasiIM4HOIO CBOMCTBA. Pucknu
HHBECTHPOBAHHA BKJIKOYAKOT, HO HE
OIrpaHHUYHBAKOTCA CIECAYHOIIHMH PHCKaMH.

. MOJIUTHYECKHE H DKOHOMHUYECKHE
PHCKH, CBA3aHHBIE C BO3SMOKHOCTBIO HM3MEHEHHS
[IOJIMTHYECKOH  CHTyalluH,  3KCOpPOIpHalIHH,
HaIlMOHATH3aIHH, [IpOBedeHNs MTOJTUTHKH,
HaInpaBlNeHHOW Ha OTpaHHYCHHE WHBECTHIMH B
OTpaciaH OKOHOMHKH, ABIAIOMIMECT  cdepoi
0CODBIX FOCYAaPCTBEHHLIX HHTEPECOB, MaJeHHEM
LEeH Ha 3HEPTOpPeCypChHl % rpo4ne
obCcTOATENLCTBA,

. CHCTEMHBIH pHCK, CBSI3aHHBIH C
HECTOCOOHOCTEIO OOIBIIOTO YHCTa (HHHAHCOBEIX
WHCTHTYTOB BBHITIONHATH CBOH 00s3arenbcTBa. K
CHCTEMHBIM PHCKaM OTHOCHTCS PHCK DaHKOBCKO#
CHCTEMEI,

. PBIHOUHBLIH pPHUCK, CBSA3aHHEBIA C
konebaHusAMM  KypCOB  BamiOT, MPOLEHTHBIX
CTaBOK, L1I€H (PHHAHCOBBIX HHCTPYMEHTOB;

. LIEHOBOH PHCK, TPOABISIIOIINICS B
H3MEHEHHH IIeH Ha IeHHBIe OyMmaru, Kotopoe
MOXET NPHUBECTH K NMAJEHUIO CTOMMOCTH aKTHBOB
donna;

. PUCK HEMPaBOMOYHBIX 1eHCTBUHA B
OTHOLIEHHH UEHHBIX OyMar co CTOPOHBI TPETHEUX
T,

. KPEJUTHBIA PUCK, CBS3aHHEIH, B
YacTHOCTH, ¢ BO3MOKHOCTBI) HEHCIIOJHEHHS
HPHHATBIX 003aTENILCTB CO CTOPOHBI SMHTECHTOB
LEHHEIX OyMar 1 KOHTPareHTOB 110 CAeIKaM;

» PHCK DBIHOYHOM JTHKBHIHOCTH,
CBS3aHHBIA C IOTEHIHMAILHON HEBO3MOXKHOCTEIO
peanH30BaTh aKTHBEL IO OJIATONIPUATHBIM LIEHAM;

- OMEPALMOHHBIA PHCK, CBA3aHHBIH
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BEJIMYUHBl  OXKHAaeMOH TNpHOBUIM OT YPOBHSA
MPUHUMAEMOTO pucka. OntuManbHOE
COOTHOILIEHHE YPOBHEH pHCKa M 0KHIaeMoil

NPHOBITH Pa3NHYHO M 3aBHCHT OT LENIOro psama
OOBEKTHBHBIX M CYOBEKTHBHBIX (akTopoB. Ilpu
IUIAHUPOBAaHHH W TIPOBCAEGHHMHM  OMEpalui c
WHBECTHIIMOHHBIMH  TasfiMH  HHBECTOpP  BCEraa
JOJDKEH MOMHMTB, YTO Ha NPAKTHKE BO3MOXHOCTH
TIOJTOKHTENEHOTO M OTPHLATEILHOTO OTKJIOHEHHS
peanbHOro pes3ylibTaTta OT 3alUIaHHPOBAHHOTO (HITH
OKHIAEMOT0) YacTO CYIUECTBYIOT OAHOBPEMEHHO U
peanu3ylTcs B 3aBHCHMOCTH OT IEIOTO psfa
KOHKPETHBIX ~ OOCTOATENBCTB, CTENEHb  ydeTa
KOTOPBIX, coOCTBEHHO, H OTIpE/IENsEeT
pe3yNbTaTUBHOCTE OIEpalHii HHBECTOPA.
PesynbraTel AEATENBHOCTH YNpaBisiollei
KOMIIaHWM B TIPOLIIOM HE ABIAIOTCA TapaHTHEH
noxonos ®onga B Oynmymem, H peUIeHHE O
NpHOOPETEHNH WHBECTHITHOHHBIX maeB Ponaa
NPUHUMAETCS UHBECTOPOM CAMOCTOSTENBHO TIOCITE
03HaKOMIIEHHS ¢ HacToAKuMH [IpaBunamu.

c BO3MOKHOCTBIO HETPABHIIBHOTO
(YHKITMOHUPOBAHHSA obopynoBaHus "
NpPOrpaMMHOr0O  00€CHEYEHHs, HCIO0Ib3YeMOro

npu  obpaboTke  TpaHsakuui, a  TaKKe
HENpaBHIBHBIX JNeHCTBHI wunm  OesnelicTBuA
MEepCOHANa  OpraHW3alyi, y4YacTBYHIUUX B
pacuerax, OCYIIECTBIEHHH JeTI03HTapHOH
JeSTeTBEHOCTH H ITPOUHe 0DCTOATENLCTBRA;

‘ PHCK, CBS3aHHBIH C H3MEHEHHSIMHU
HeﬁCTBy}omero 3aKOHOJaTenbCTBAa,

. PHCK BITHSAHHUSA HM3MEHEHHH
MHPOBBIX I[EH Ha OTAEILHBIE TOBAPHI, CHIPHE;

® PHCK BO3HHUKHOBECHHUA Cl)OpC-
MaXKOpPHBIX OGCTOHTCJ’ILCTB, TaKHX, Kak
[NPHPOAHBIC KaTaK/IM3MBl H BOCHHBIC JIeHCTRUS,

O6mensBecTHa  MpsAMas  3aBHCHMOCTH
BEJIMYMHBI OKHJAaeMOH mNpHOBIIH OT YPOBHA
NIPUHHMAEMOT0 PHCKA. OnTtumansHoE
COOTHONIIEHHE YPOBHEH pHCKa M 0XKHAaeMOH
NpUOBITH Pa3IMYHO M 3aBHCHT OT LEJIOTO pAfa
00BEKTHBHBIX ¥ CYOBEeKTUBHBIX (axTopos. [Ipn
MIIaHWPOBAaHWH M TIPOBEIGHUM ONepamuii ¢
WHBECTHIMOHHEIMM TasMU WHBECTOp BCETaa

JOJIKEH TMOMHHTB, YToO Ha [IPaKTHKE
BO3MOXHOCTH [TOJIOKHUTEIBLHOI'O 51
OTPHIATEIBEHOTO OTKJIOHCHHA peaibHOro
pe3yabTaTa oT 3all/ITaHHPOBAHHOI'O (HHH

0KH/JAEMOr0) YacTO CYLIECTBYIOT OAHOBPEMEHHO
H peaaH3ylTCA B 3aBHCHMOCTH OT LEIOTO pAjaa
KOHKPETHBIX  OOCTOATENBCTB, CTENEHb ydeTa
KOTOPEIX, coOCTBEHHO, U oTIpeienseT
PE3yJIBTaTHBHOCTE OTlepalliil MHBECTOpa.
PesynbraThl JAeATENBHOCTH YHNpaBAsKOmei
KOMIIaHHH B TIPOLIIOM He SABMAKOTCA TapaHTHEH
noxonos ¢ouHga B OyayiiemM, W pemieHHe o
NpHOOpPETEHHH WHBECTHIHOHHEIX TaeB ¢oHxa
MIPUHHAMAETCA MHBECTOPOM CaMOCTOSTENBHO MOCIe
03HAKOMIIEHHA ¢ HacToamuMHu [Ipapuaamu.

26. VYiupasistomas KOMIaHHs;

1) 0e3 CHenWanpHOW JOBEPEHHOCTH
OCYLIECTBJISET BCE IIpaBa, YAOCTOBEPEHHEIE
HEHHBIMH OyMaramu, coOCTaBIsIOIUMH  GOHI, B
TOM YHCJIE TIPABO T0J0CA IO TOTOCYIOIHM LIEHHEBIM
Oymaram;

2) IPEOBABIAET HCKH W BBICTYIMAET
OTBETYHKOM TI0 HCKaM B CYyAe B CBA3M C
OCYILECTBICHUEM JesITeNEHOCTH o
IOBEPUTEIEHOMY YIIPABIEHHIO QOHIOM;

3) nepemaer CBOH [Ipaga H
00S3aHHOCTH 10  JIOTOBOPY  [IOBEPHTENHHOTO
YIIPaBICHUS dongoM [pyroil yhpaBisioLieH
KOMIIaHUU B MOpsAJIKE, YCTAHOBIEHHOM

HOPMaTHBHBEIMH akTaMH B cdepe (QHHAHCOBEIX
PBIHKOB;

4) BIIpaBE  MpPOBECTH  JpolieHue
MHBECTHUIHOHHBIX TIAeB Ha YCIOBHAX M B MOPSAIKE,
YCTaHOBJICHHBIX HOPMAaTHBHBEIMH aKTaMH B cdepe
(PMHAHCOBLIX PBIHKOB;

26. YpaBngmouas KOMIaHHsT:

1) 6es cmeumansHOH  /OBEPEHHOCTH
OCYLIECTB/IAET BCE IIPaBa, YIOCTOBEPEHHEIE
LEHHBEIMM OyMarami, COCTaBIAIOLIMMH (OH[I, B
TOM YHCIIE MPABO TOIOCA IO TOJIOCYIOIIHM LEHHBIM
Oymaram;

2) OpeaBABISET WCKA M BBICTYNAeT
OTBETYHKOM 110 HCKaM B Cyl€ B CBS3H C
OCYILECTBICHHEM OEATEIBHOCTH 1o
JOBEPUTENILHOMY YITPaBICHHIO QOHJIOM;

3) neiicTeys B KavecTBe
JAOBEPHTENLHOTO  yHpaBasilowero  douigom,
BIIpaBe npu yC/II0BHH coburroaeHus

YCTAHOBJIEHHBLIX HOPMATHBHBIMH AKTAMH B
chepe (HUHAHCOBRIX PBIHKOB TpedoBaHMIA,
HANpaB/JeHHbLIX Ha OrpaHU4YeHHE PHCKOB,
3aKJIKYATh JOTOBOPHI, ABIAOLIHECH
MPOH3BOHBIMH (PHHAHCOBBLIMH
HHCTPYMEHTaMH;

4) nepenaer cBoM mpaBa ¥ 0BS3aHHOCTH
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5) BIIpaBe
npeKpaiieHnH GoHAa;

NPUHATE  PEUIEHHE O

6) BIIpaBe [IOTACHTD 3a cueT
UMYIIECTBA, COCTaBNAIOUICIO dona,
3aJ0JDKEHHOCTE,  BO3HHKIIYKD B pe3ynbTarte
HUCTIONBE30BAHNSA YIIpaBIAOMICH KOMIIAaHHUEH
COOCTBEHHBIX [IEHEIKHBIX CPEACTB U BBIILIATHI
I[GHE)KHOﬁ KOMIICHCAIHH BllIaAclibLlaM

HHBECTHILMOHHELIX T1aCB.

10  JOTOBOPY  IOBEPHTENBHOTO  YIPaBIIEHUS
(oHIOM [OpYroH YOpPaBIAMOLIEH KOMIAHWH B
HOpSLIKE, YCTAHOBJIEHHOM HOPMaTUBHBIMHU
aKTaMH B chepe (UHAHCOBBIX PHIHKOB;

5) Bmpase MIPOBECTH npobieHne
WHBECTHIIMOHHBIX [1A€B HA YCIOBHAX W B NOPSIKE,
YCTAHOBJICHHBIX HOPMATHBHBIMH aKTaM¥ B cdepe
(hHHAHCOBEBIX PEIHKOB,;

6) BIpaBe MPHHSTH PEILIEHHE O
NpeKpaleHny QoHIa;

7) BUpaBe TOTACHThH 3a CUYET WMYLIECTBA,

COCTABJISIOLIETO douz, 3a10JDKEHHOCTB,
BO3HMKINYIO B  pe3ynbTaTe  MCNOIL30BaHHS
YIPAaBJISAIOIEH KOMIIaHueH cODCTBEHHBIX
JIEHeXKHBIX  CPeACTB JUISl BBIUIATBEL JEHEKHOHN

KOMIIEHCAIlMH BIaacabllaM HHBECTHITHOHHEIX I14EB.

28. Vipasnsiomas KOMNaHus He BIIpaBe:

1) pacriopsixaTses HMYILECTBOM,
cocTaBsiiomuM  GoHa, 6e3 mpeaBapUTEIBHOTO
cornmacHsi CreNHaTH3HPOBAHHOTO JEMO3HTAPHS,
32 HCKIIOYEHHEM CHEJIOK, COBEpIIAeMBIX Ha
OpraHM30BaHHBIX TOprax, IIPOBOINUMEIX
POCCHHCKON MM MHOCTpaHHOH Oupxkeit subo
WHBIM OpPTraHW3aTOPOM TOPTOBIIH;

2) pacmopskaThes
CPeACTBAMH, HAXO[MAUIMMHCA Ha TPAH3WTHOM
cuere, 0e3  NpeIBApHTENBHOIO  COTJIACHA
CrieUManu3HPOBAHHOIO AETIO3HTAPHS;

3) ncnoms30BaTh HMYIIECTBO,
coctapastoniee  ¢GonHa, ans  obecrnedeHus
UCIIOTHEHHUST COOCTBEHHBIX 0053aTeNBCTB, HE
CBSI3AHHBIX C JIOBEPUTENBHBEIM YIpPaBIEHHEM
doHmOM, MIH OIS 0OeCreueHHs HCIIOIHEHUS
0053aTeTBECTB TPETHHX ITHIT;

4) B3UMaTh TIPOIEHTHI 3a IOJBL30BAHHE
TEHEKHBIMH Cpe/ICTBAMH YIpaBASIOIIeH
KOMITAaHHH, TIPEAOCTABICHHBIMH S BBITIIATHI
IEeHEeXHOH KOMITEHCALMN BIIAJIeNTbLAM
WHBECTHIHOHHBIX TIaes, B crnydae
HEJOCTATOYHOCTH JEHEXHBIX CPEJCTB,
COCTABIAOIINX (HOHIT;

5) coBepmiate CcreAyrOIME CAETKH WM
NlaBaTh TOPYYEHHS Ha COBEPIIEHHE CIIEAYIOLINX
CHENOK:

CHENKH TIO0 TNpPHOOPETEeHHID 3a Cuer
HMYLIECTBA, COCTaBIAIOMIET0 (JOHI, OOBEKTOB,
HE TpeAyCMOTPEHHBIX DemepaNbHBIM 3aKOHOM
"O6 WHBECTHIIHOHHBIX (OHIAX", HOPMATHBHEIMH
aktamu B chepe (QHHAHCOBBIX  PBIHKOB,
HMHBECTHIIMOHHOH aeKnapauueii Gona;

¢lenKH 1o 0e3BO3ME3THOMY OTHYKASHUIO

HMYIIECTBA, COCTABISIOMIEro hOH/I;

CHeNKH, B  PE3yNbTaTe  KOTOPHIX
YTIpaBIAIOMIEH KOMIIaHHEH IPHHHMAETCS]
0053aHHOCTB 110 TIEPENIade HMYTIECTBA, KOTOPOE
B MOMEHT TPHHATHS Takoi 00sf3aHHOCTH He

JACHEXKHBIMH

28. Vnpasnsronas KOMIIaHHA HE BIIpaBe:

1)  pacnopskatscs HMYILECTBOM,
coCTaB/IIOIIMM  (oHA, Oe3 IMpelBapUTENBLHOrO
cOryacHs CIELHATH3HPOBAHHOTO JIETIO3WTApHS,
33 MCKIIOYEHHEM CIEIOK, COBEpLIAeMBIX Ha
OpTaHH30BAHHEIX TOpTax, MPOBOAMMBIX
POCCHIICKOH HIM HHOCTpaHHOH Oupxeidl mubdo
WHBEIM OpPTaHH3aTOPOM TOPTOBITH;

2) pacmiopskaTthes NEHEXHBIMH
CpeacTBaMH, HaxOOALIHUMHCA Ha TPaH3HUTHOM
cuete, 6e3  MpPEeIBAPHTENLHOTO  COIJIAcHs

CIIELIMAIM3UPOBAHHOTO IETIORUTAPHS,

3) ucnone308aTe HMYIIECTBO,
cocTtaBiswoiee  GoHm, A obecrieuenus
HCITOIHEHHA COOCTBEHHBIX 0043aTeNbCTB, He
CBA3AHHBIX C JIOBEPHTENBHBEIM yNpaBlIeHHEM
donnom, wmmm A obecreYeHHs HCTIONHECHHS
0053aTeNBCTB TPETHUX JIHIL;

4) B3UMaTh TPOIEHTHI 3a TOTH30BAHHE
JIEHEKHBIMHU cpeacTBaMu YIPaBIIAIOIEH
KOMITAaHWH, TPENOCTABIEHHBIMU [U1A  BBITUIATHI
JIEHEKHON KOMITEHCAIUH BJIAIENbIAM
HMHBECTHIHOHHBIX naes, B ciydae
HEI0CTaTOYHOCTH JEHEKHBIX CpEeACTB,
COCTaBNAIOMIHX DOHT;

5) coBepwiate clEAYIOUIME CAETKH HIH
JAaBaTh MOPYHEHHS HA COBEPIIEHHE CIETYIONIHX
CHEMOK:

CHENKH TI0 MpPHODOPETeHHI0 33 CYeT
HUMYIIECTBa, cocTaBnsoomero (oHa, 00BEKTOB,
HE TIpeaycMOTpeHHBIX DefepanbHBEIM 3aKOHOM
"O0 MHBECTHLMOHHBIX (OHIAX", HOPMATHBHBIMU
aktaMH B chepe  PuHAHCOBBIX
WHBECTUIHMOHHOM fexapaived honaa,

cAenKky 110 6e3B03Me3IHOMY OTHYKASHUID

HMYILECTBA, COCTABJIAIONIEr0 GOHI;

CIEeNKH, B  pe3yJpTaTe  KOTOPHBIX
YTIPaBIAOIIEH KOMITaHHEH PUHUMAETCA
00A3aHHOCTB TI0 TIepeaade MMYIIEeCTBa, KOTOPOe
B MOMEHT IpHHATHA TakoH o0s3aHHOCTH He

PBIHKOB,
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coCTaBlIAeT (OHA, 33a HCKIIOYEHHEM CIIEJNOK,
COBEpPINAEMEIX Ha OPraHM30BaHHBIX TOprax, 1npH
YCJIOBHHM OCYIIECTBIICHHS KIHPHHTA II0 TaKHM
cuenKam;

CIENKH IO TPHOOpEeTEeHHI0 HWMYINECTBA,
ABJIAIOLICTOCA MPEIMETOM 3ajlora MM HMHOI0
ofecrieueHus, B PE3YIbTaTe KOTOPHIX B COCTAB
(GoHIa BKIIOYAETCS HMYIIECTBO, SBJIAHLIEECT
IpeIMETOM 3a7I0Ta HIIH HHOTO 0becTieyeHus;

AOTOBOPBL 3aiiMa HIIH KpPEOHUTHEIE
JOTrOBOpPBI, BO3BpaT JC€HEXKHBIX CpEJACTB II0
KOTOPBIM OCYIHECTBIAETCA 3@ CYET MMYIECTBA
doHma, 3a HMCKIIOYEHHEM CIyYaeB IIOJy4YeHHS
JCHEXHBIX CpeacTs A IMMoramecHHuAa
HHBECTHIIMOHHBIX TaeB TIPH HEIOCTATOYHOCTH
AEHEKHBIX CpPeAcTB, cocTaBiasromux (oun. ITpu
3TOM  COBOKYNHBIH 00BEM  3aJ0/DKEHHOCTH,
HoJJeXaleH MoraleHuio 3a CYET UMYILECTBa,
cocrapisoniero ¢GoHg, MmO BCeM IOTOBOpPaM
3afiMa M KpEOWTHBEIM JOTOBOpaM He IOJIKEH
npesbluaTh 20 NPOLEHTOB CTOMMOCTH YHCTBIX
aKTHROB (DOH/A, @ CPOK NPHBIICUYEHHS 3aEMHBIX
CPEACTB MO KaXJAOMY JOroBopy 3aifima W
KPEJINTHOMY  JOrOBOpY  (BKNIOWas  CpOK
POIJIEHHA) HE MOXKET NPEBHIIATE 6 MECSIIER;

CHACJIKH PETO, MOANEKAIITHUE UCITOJTHEHH D
3a CYET UMyIecTBa (POHIA;

CIENKH 1O NPHOOPETEHHIO B COCTaB
tdhonma HUMYILECTBa, HaXOAIIEroCs y
YIIPaBIAOMEd KOMNAHHH B  JIOBEPHTEILHOM
YOpaBAeHHH 10  HHBIM » JOTOBOpaM, H
HMYLIECTBA, COCTaBJIAKOIICTO AKTHBEI
aKIIMOHEPHOr0 HHBECTHIHOHHOrO (hoHHA, B
KOTOPOM YTpaBJISIONas KOMIIAHHS BBITTOAHACT
(GYHKUME ~ eIMHONHYHOTO  HCIIOIHHUTEILHOrO
oprana;

CHENKH II0 OTYYXICHHI0O HMYINECTBA,
cocTapsomero GoHA, B COCTaB HMYIIECTBA,
HaXOJfAIIErocs y YNpaBAsiolleil KOMIAHMM B

JOBEPUTENHHOM  YNPABIEHWH 1O  HWHBIM
J0roBOpaM, WIH B  COCTAB  HMMYIIECTBA,
COCTaBIISIOLIEr0 AKTHBEI aKI[HOHEPHOTO
UHBECTHITHOHHOTO donna, B KOTOpOM

VIIPaBJIAIOMas KOMIIAHHA BEITIONHSET (YHKIUM
€IMHONHYHOTO HCIIOJIHHUTENEHOTO OpraHa;

CHENKH [0 NpPHOOPETEHHK) B COCTAB
tonna LIeHHBIX Oymar, BEIMYIICHHBIX
(BBITAHHEIX) YYACTHHKAMH yIpaBasIoMEei
KOMITaHHH, HX OCHOBHBIMH U NpeobnajaronmmMu
XO3AHCTBEHHBIMH OOINECTBAMH, [OYEPHHMH H
3aBUCHMBIMH obuiecTBaMu YIpPaBIsOLIEH
KOMIIAHHH, a Takke CHeMHaTH3HPOBAHHBIM
NEeMO3UTapueM, ayJHTOPCKOH  OpraHHu3almed,
PETHCTPATOPOM;

CHENKH 10 HpPHOOpPETEHHIO B COCTAB
thounna UMYIIECTBA, MPHUHAIIIEKAIIET O
YIpaBIAKOIIER KOMIAHHH, €€ YYaCcTHHKaM,
OCHOBHBIM M Tpeo0NIafalonuM XO3SHCTBEHHBIM
obllecTBaM €€ YYaCTHHKOB, €€ JOYEPHUM M
3aBHCHMBIM o0miecTBaM, Jub0 MO OTIYIKIEHHIO

coctaBnser (oHA, 3a HMCKIIOYEHHEM CIEIOK,
COBEPHIAEMEBIX Ha OPTaHHU30BaHHBIX TOpTrax, IpH
YCIIOBHH OCYILECTBIEHHA KIHPHHTA M0 TaKHM
CIeJIKaM;

CHIENKH TI0 TPHOOPETEHHIO MMYIIECTBA,
ABNAIOIIErocs MPEeAMETOM 3aJlora HIH HHOTO
obecrieueHus, B pe3yabTaTe KOTOPEIX B COCTaB
doHma BKIHOYAETCS HWMYUIECTBO, SBITIONIEECT
MPEeIMETOM 3aJI0Ta HIIH HHOTO 00eCTIeYeHNS;

JIOTOBOPBI  3aiiMa MM KpEeOuTHEBIE
JIOTOBOPEI, BO3BpAaT JIEHEXKHBIX CPEACTB  TI0
KOTOPBEIM OCYIIECTBIIACTCA 33 CYET MMYIIECTBa
(doHzma, 3a HCKITIOUEHHEM CIIYYaeB IONYYCHHS
JCHEKHBIX CpeacTB A moTrancHHUs
HWHBECTHIIHOHHBIX TAac€B IIpH HEIOCTATOYHOCTH
JCHENKHBIX CPENCTB, cocTaBionux (oua. Ilpu
5TOM  COBOKYINHBI 00bEM  33H0DKEHHOCTH,
MOJUTEXKAIIEH TOTAIEHUI0 34 CUeT HMYILECTBa,
cocTaBjsomero (oHA, MO BCEM OTOBOPaM
3aiiMa u KpEIUMTHBEIM [OOrOBOpaM HE MOOJIKEH
npeselnate 20 NPOLEHTOB CTOMMOCTH YHUCTHIX
aKTMBOB ()OHZA, & CPOK NMPUBIEYECHHS 3aEMHBIX
CPEeACTB 10 KaxIOMYy J[AOTOBOpPY 3aiMa H
KpeAUTHOMY  JIOTOBOPY (BKmIOYAs  CPOK
NPOJUICHHU:) HE MOXKET TIPEBEILIATE 6 MECAIIER;

CHEJIKH pero, MoANne)alulHe HUCITOJIHEHHIO
3a cyeT HMyllecTBa (OHIA, 33 HCKJIHYEHHEM
CAy4aeB MOJYYEHHA JEHEKHBIX CPeICTB AJs

noramreHHus HHBECTHIHOHHBLIX naes npH
HEJOCTATOYHOCTH HAEHECHKHBIX Cpeacrs,
COCTABJIANINX (DOHJI, a TAaKXe 3a

HCKJIIOYEHHEM CJAY4YaeB 3aK/JIYMeHHsA CHeI0K
peno npu  cobiarogeHuu TpebGoBanuii,
YKa3aHHbIX B NyHKTe 23.2 Hactosmux [IpaBua
AOBEPHUTEbHOT0 YIpaBJJIeHHA GOoHIOM;

CIENKH M0 TPHOOPETEeHHID B COCTaB
(onna HMYIIECTBA, HaXOAMErocs y
YTpaBAAONIEH KOMIMAaHHH B JIOBEPHTEIBEHOM
YIPaBIeHHM 110 HMHBIM  JIOTOBOpaM, H
HUMYIIECTBA, COCTaBJIAKOUIETO aKTHBBI
AKIMMOHEPHOT0  HMHBECTHUIHOHHOTO cl)orm;a, B
KOTOPOM YIPABIAIOLIAA KOMIAHHS BBITIOTHIET
(QYHKIIMH ~ €IHHONMYHOTO  HCIIOJIHHTEIBHOTO
oprasa;

CAENKY 110 OTYYXKIEHUIO HMYIIECTRA,
COCTABIIAKOLIETO dt')OH,E[, B COCTaB HUMYILIECTBA,
HaxoNAIIerocs Yy YNpaBIsoOmed KOMIAHHHM B

JNOBEPHTENEHOM  YTIPAaBIEHWH 110 HMHBIM
J0TOBOpaM, MIM B  COCTaB  HMMYIIECTBa,
COCTaBIAOIIETO aKTHBBI aKLHOHEPHOTO
MHBECTHIIMOHHOTO tonna, B KOTOPOM

VIPaBNAOUIas KOMIIAHUSA BBITIONHAET (DYHKI[HH
eTMHOIMYHOTO HCIIOJTHUTEILHOTO OpraHa;

CAEIKH 10 MpPHOOPETEHHK) B COCTaB
thonna L[EHHBIX Oymar, BBINTYILEHHbIX
(BBIIAHHBIX) VUYaACTHHKaMH YIpaBIsOLIeH
KOMIIaHHH, HX OCHOBHBIMH M NIpe0OIanaronumMu
XO3HCTBEHHBIMH OOIECTBAMH, JIOYEPHHMH H
3aBHCHUMBIMU obuecTraMu yIpaB/soniei
KOMITAHWH, & Takke CHeUUalu3HpOBaHHLIM
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UMYILECTBA, COCTaBIAIONIIEr0 (DOHMI, YKa3aHHBIM
HLAM;

CHENKH 10 MNPHOOPETEHHIO B COCTaB
(onma umymecTBa y CHEUHATHIMPOBAHHOIO
ACTO3UTAPHUSA, ayJAHTOPCKOH OpraHM3aifH, ¢
KOTOPBIMH YIPaBIAIOMIEH KOMITaHHEH
3aK/IFOYEHBI JIOTOBOPHL, MO0 [0 OTYYXKISHUIO
UMYIIECTBA YKA3aHHBIM JIMIAM, 3a HCKIIOYeHHEM
CITy4aeB OIUIATHI PAcXO/O0B, MEPEYHUCIEHHBIX B
nyukte 90 mactosmux [lpaBun, a Taxoke HHBIX

CIIy4aeB,  MPCAYCMOTPEHHBIX  HACTOSLIMMH
Ilpasuiamu;

CHENKH MO IMPHOOPETEHHIO B COCTaB
¢donma L[EHHBIX Oymar, BBIITYIIIEHHBIX

(BBLIAHHBIX) yHIpaBIsIOLIeH KOMIIAHHEH, a Takke
aKIMOHEPHEIM ~ HWHBECTHLHMOHHBIM  (DOHJIOM,
aKTHBEl KOTOPOTO HAXOIATCA B [JOBEPHUTEILHOM
YUPaBICHUH  YNPaBIAIOMEH KOMIIAHUH  WIH
GYHKUMH  eIMHONMYHOTO  MCHIOJIHHTETBHOIO
OpraHa KOTOPOTO OCYIIECTBISET YIIpPaR/IAIOMAs
KOMITaHHUA.

6) 3aKmMOYaTh JOTOBOPEI BO3ME3IHOTO
OKa3aHMsS yCIyr, MOJJIEKALINX OIUIATE 33 CYET
aKTHBOB (DOHIA, B CIyYasX, YCTAHOBJIEHHBIX
HOPMaTHBHBIMH aKTaMH B cdepe (HHAHCOBEIX
PBIHKOB.

Jeno3uTapueM, ayAHTOPCKOH  opraHusaiuei,

pErHcTpaTopoMm;
CHENKH M0 IPHOOPETEHHIO B COCTaB
doHna HMYIIECTBA, IIPUHAJICHKAILETO

YIPaBIAKOMIEH KOMINAHHH, €€  Yy4acTHHKaM,
OCHOBHBEIM H TIpeobafaroIiiM XO3SACTBEHHBIM
o0lIeCTBAM €€ YUACTHUKOB, €€ JOYEPHHM H
3aBHCHMBIM 00IIECTBAM, JTHOO M0 OTYYKAECHHIO
MUMYIIECTBA, COCTAB/IAIOIIETO (DOHI, YKa3aHHBIM
TUIIaM;

CHENTKH MO0 TIPHOOPETEHHID B COCTAB
(oHMa MMymeCTBA y  CHENHATH3MPOBAHHOTO
ACTIO3NTAPHA, ayAMTOPCKOH OpraHH3alud, cC
KOTOPLIMH YTpaBIAIOLIEH KOMTIaHHeH
3aK/II0YEHBI JIOTOBOPHI, JIMOO MO OTYYKAEHHIO
HMYILECTBA YKa3aHHBIM JIMIIAM, 38 HCKIIOUeHHEM
CIy4aeB OIUIATBI PacXOlOB, I[EPEYHCIIEHHBIX B
nyukre 90 Hacrosmmx IIpaBui, a TakKe HHBIX
CIy4aeB,  MPEIYCMOTPEHHEBIX  HACTOAIIMMH
[TpaBunamu;

CHOCNKH 10 MPHOOPETEHHIO B COCTAB
tdhouma LIEHHBIX Oymar, BBIMTYIIEHHBIX
(BBIIAHHEIX) YIIPABISIOLIEH KOMIIAHKEH, a TakskKe
AKI[MOHEPHBIM  HHBECTHLMOHHBIM  (DOHIOM,
AKTHUBBI KOTOPOIrO HAXOAATCS B IOBEPUTENBHOM
YIDPaBISHUH  YIDPABAAOIIECH KOMMAHUM  WIIH
(QYHKIHM  €IVHONMYHOTO  HCIIOJIHHTETHHOTO
OpraHa KOTOPOro OCYIIECTBIAET YIIPaBIAIOIIAs
KOMITaHHS,

0) 3aK/IH04aTh TOTOBOPBI BO3ME3HOTO
OKa3aHUsl yCIIyT, MOAJIENKAITHX OIJIaTe 32 CYeT
aKTHBOB (DOH/IA, B CITYYasAX, YCTAHOBJICHHBIX
HOPMAaTHBHBIMH aKTaMH B c(epe hHHAHCOBEIX
PBIHKOB,

31 [lo cnenkam, coBepmeHHBIM B
HapymeHue TpeGoBaHMH HOAMYHKTOB 1, 3 u §
nyHKTa 28 Hactosmmx I[lpaBm, YIpaBIISIOIIAs]
KOMIIAaHHS HECET 00M3aTENbCTBA JIMYHO M OTBEYaeT
TOTBKO NPHHAMICKAIINM € uMyTiecTBoM, JomrH,
BOSHHKIIHE 110 TaKHM 00:3aTeNbCTBAM, HE MOTYT
noramarecs 3a CYeT HMYIIECTBA, COCTABISIOLIETO

thonm.

31. [lo cpenkaM, coBepueHHBIM B
HapylueHne TpeboBanuii moanynkTa 3 mynkTa 26,
noanyHkroB 1, 3 u 5 nysxra 28 HacTOsmux
IlpaBun,  ynpaemsromas  kommamust  Hecer
0043aTeNbCTBA  JIMYHO M OTBEYAeT  TOJBKO
[IpHHAUICKAIMM ~ €H  HMMyLecTBOM.  Jlonrw,
BOSHHKLINE 110 TaKMM 00sA3aTENbCTBAM, HE MOTYT
[I0ramaTeCs 3a CYET HMYIUECTBA, COCTABIAIOLIETO
thouz.

93. PacuerHas CTOMMOCTb
MHBECTHIIMOHHOTO Mast pOH/a Onpesensercs myTem
ACTEHHA CTOMMOCTH YHCTBIX aKTHBOB (oHma Ha
KOJIMYECTBO HHBECTHULIMOHHBIX MAEB MO MaHHBIM
PeecTpa BIajeIIbIeB HHBECTHIHOHHBIX NaeB (GoHa
Ha MOMEHT OMpe/eNleHHs PacUeTHOH CTOMMOCTH.
CToMMOCTe  YHMCTBIX aKTHBOB  (hoHma
onpeznenseTcs B TIopsIKe " CPOKH,
MPETYCMOTPEHHBIC HOPMATHBHBIMH  aKTaMH B
cthepe HUHAHCOBEIX PEIHKOB.

96. Ynpapadwomas KOMIaHUs 00s3ana

93. PacyeTHas CTONMOCTh HHBECTUIIMOHHOIO
nas (GoHma onpenensercs Ha KaxIYyH AaTy, Ha
KOTOPYI0 oONpene/sieTcs CTOMMOCTh YHCTBIX
aKTHBOB (pOHIA, TIyTeM JeNeHUS CTOHMOCTH
YHCTBIX ~ aKTHBOB  (JOHHA HA  KOJHYECTRO
HHBECTHUHOHHBIX TIaeB 110 HaHHBIM peectpa
BIIaCNbIUEE HHBECTHIMOHHEIX MaeB (GoH/Ia Ha ATy
OIpeNIeNIEHHs PacYeTHOH CTOMMOCTH,

CTOMMOCTL  YMCTBIX  AKTHROB tdonna
onpenenseTcs B MOpsIKe " CPOKH,
NIPEyCMOTPEHHBIE HOPMATHBHBIMH  aKTAMH B
chepe dunanCcOBBIX PBEIHKOB,

96. YnpaBisiolas KoMnanus 065133Hﬂ
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pacKpsIBaTh HH(OPMAIIHIO, CBSI3AHHYIO c
OBEPUTENLHBIM YIIpaBJICHUEM doHmOM, B
COOTBETCTBHH ¢ TpeOOBaHMAMH HOPMATHBHBIX
aKTOB B cpepe PUHAHCOBBIX PHIHKOB.

Vnpopmaiis, TOATEKAAS B COOTBETCTBHH C
HOpPMAaTHBHBIMH aKTaMH B chepe (UHAHCOBBIX
pHIHKOB omybnukoBaHH0 B cetn MHTepHer,
ny6auKyerTcs Ha caiiTe YNPaBIAOmEH KOMIaHHH
www.region-pi.ru.

packpelBaTh  HMH(OPMAIMIO,  CBSA3AHHYIO  C
JOBEPHTENBHBIM  ynpaBineHueM  QoHgoM, B
COOTBETCTBHU C TpeOOBaHMAMHM HOPMATHBHBIX
aKTOB B c(pepe (PHHAHCOBBIX PHIHKOB.

Wudopmanus, MHopIexamas B COOTBETCTBHH C
HOPMATHBHBIMH aKTamMH B c(epe (QHUHAHCOBBIX
peIHKOB omyOnukoBaHHi0 B ceTH MHTepHer,

;?ﬂ’ kyeTcs Ha caiite aBNAIOINER KOMITAHUH

trust-region.ru.
{({'{Zé‘é A.B. Aboasies
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