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1. ean JoKyMenTa

MeToauKa ONpeeNeH s HHBECTHIIMOHHOI'O npouiIs YIpeauTeis T0BEPHTEILHOrO yIpaBJICHHs
(nanee — MeTonnka) paspaboTaHa B COOTBETCTBHH C TpeboBanuaMu [10T0XKEHHS O €/IUHBIX TpeboBaHUAX
K IIPaBHJIaM OCYIIECTBICHUA JEATEIBHOCTH 11O YIIPABJICHUIO [ICHHBIMH Oymaramu, K TIOPSIKY PaCKpEITHA
YTIPABISOMEM HHGOPMALKMH, 8 TaKKe TpeGOBaHHAX, HANPABJICHHBIX HA HCKIIOUeHHe KOH(DIIMKTA
MHTEPECOB yIPaBJISIOIEro (YTB. Bankom Poccru 03.08.2015 N 482-T1).

Meroauka paspaboTaHa B LEIIX obecriedeHyss COOTBETCTBHA PpHCKA [Moprdens KIHCHTA
JIONYCTHMOMY YPOBHIO, COOTBETCTBYIOIIEMY HHBeCTHITMOHHOMY Tipoduiio KinenTa.

MeToIHKa paclpOCTPaHAETCs HAa HHBECTHIMOHHBIC oIepalyii, OCYIIECTBIACMBIE B paMmKax
JIMIEH3HH TPOMECCHOHABHOTO YYACTHHKA PBIHKA LCHHBIX Gymar Ha OCYMECTBICHHE AEATCIPHOCTH 10
YIIPABJIEHHIO [IEHHBIMH OyMaramu.

2. OcHOBHBIC MOHATHSN

KCIHeHT — I0PHIMYEcKoe WM (U3HIecKoe JIHIO, HAMEPEHHOE 3aKIOYHTh HIIH 3aKITIOUHUBIIEE €
Komrianueii 10roBop JIOBEPUTETFHOIO YIPaBIeHIs B paMKax JIATEH3AH TIpOhEeCCHOHANBHOr0 yHacTHHKA
PHIHKA [IEHHBIX HyMar Ha OCYIECTBICHHUE JEATENBHOCTH 110 YIPABICHHIO IIEHHBIMU Oymarami.

MHBECTHIMOHHBIHA TIPOQWIL — WHBECTHIMOHHLIC ICIIH KiHeHTa Ha ONpefieeHHBIH MEPHO
BpeMeHH M PHCK (KIHCHTA, HE ABIANOIICIOCA KBaTH(QUIUPOBAHHBIM), CBS3AHHBIN C JIOBEPHTEIBHBIM
YIIPaBIEHHEM aKTHBaMH, xoTopEit KiHeHT coco0eH HECTH B 9TOT IEPHOA BpEMEHH.

MHBecTHIMOHHBIH TOPH3OHT — [EPHOJI BPEeMCHH, 33 KOTOpPBIil ONpelenatoTCsa OxupaeMas
JIOXOAHOCTE W JIOIyCTHMBIA PHCK.

OskugaeMasi  JOXOAHOCTH — JIOXOAHOCTE OT JOBEPUTEIBHOTO YMPABICHUS, Ha KOTOPYIO
paccumThiBaeT KnueHT Ha HHBECTHIHOHHOM TOpH30HTE.

JlonmycTHMBIH PUCK  —  PHCK, KOTOpPBIA  CTOCODEH HECTH Knuent, He SBISIOIIARCA
KBA(UIMPOBAHHBIM HHBECTOPOM, Ha YCTAHOBICHHOM HHBECTHIIHOHHOM FOPH30HTE.

IMoprdens KIHeHTA — JICHEKHBIC CPE/ICTBA W/WIH aKTHBBL, OTIMYHBIE OT JIEHEKHBIX CPCICTB,
HAXOJISAIINECS B JIOBEPUTEIEHOM YIPaBICHAM.

Puck noprdes — pa3Mep BEPOATHBIX y6erTKoB [lopTdens KIueHTa.

VaR (Value at Risk) — oreHKa BEIHIHHBI BEpOATHBIX YOBITKOB (B NMPOLEHTAX OT CTOHMOCTH
[Moprdens KIMeHTa Ha JATY OTIEHKY), KOTOpPYIO He IIPEBBICAT yobiTkr Kimenrta Ha ONpEeICHHOM
MHTEpBaJIe BPEMEHH C BEPOATHOCTBIO 95 nipoueHToB. VaR ompeensercs MCTOPHIECKHM METOJIOM.

Komuanns — OBGIIECTBO ¢ OTPaHMUEHHON OTBETCTBEHHOCTERIO «PETHMOH Tpact».

I'enepaibHBIA AHPEKTOP — e IMHOINHHEIH UCTIOTHATENBHEIH OpraH Kommannu.

CrangapTHasi CTPaTerusi ynpap/eHus — Npapiia NpPUHIMIGL HOPMHPOBAHUA COCTABA M
CTPYKTYpbl aKIHBOB, HAXOIALIHXCA B JOBEPUTEIIEHOM YIIPABICHIH Kommanys, B COOTBETCTBHH C
xoTopsIMH KOMITaHMA OCYLIECTBIACT IOBEPHTENLHOC yrpaBlieH#e [eHHBIME Oymaramn JNeHEXHBIMH
CPEAICTBAMH HECKOJbKHX KIIHCHTOB. IIpu >toM CrammapTHas cTpaTerud yIpaBIeHus He JOIDKHA B
0Gs13aTeIBHOM MOPS/IKE TIPeIyCMATPUBATE HACHTHYHBIC COCTAR, nBepcH(UKAIIMIO U CTPYKTYPY aKTHBOB
i Kakgoro Kimenra, YbH aKTHBBI YNPABJIAOTCI B cootBercTBiH co CTaHaapTHOH cTpaTerueu
yIpaBIeHHU.

3. Iopsinok onpenesnenus MnpecTHIHOHHOTO npoduis
3.1. OmnpenencHue HHBECTHIIMOHHOTO npopuins  Kimmenta  OCYMIECTBIACTCA OO0 Hagana
OCYIIECTBIICHHA JIOBEPHTEIBHOTO YIPABIICHIA cpescTBaMu KiIMeHTa H YCTAaHABIMBACTCA Ha BECh CPOK
JI0TOBOPA JIOBEPHTENBHOIO YIPABICHHA.
HBECTHIIHOREL MpodWwIs OIpE/IeNseTcs HAa OCHOBAHMM npejocTapiaseMoil  KimeHTOM
uHGOpMaIY, TEPeICHB KOTOpOH MpeacTaBlIcH B TIpuno:KeHuu Ne?2 x macroameid Meroauke, 3a
MCKITFOUEHYEM CITyYaes, IPeyCMOTPSHHBIX HOPMATHBHEIMH AKTaMHI WM HacTosmeil MeToIMKOM.



3.2, VIHBeCTHLMOHHBIH TPOQUIL OIpENeNnseTcs B COOTBETCTBHH ¢ TaGIMIEH COOTBETCTBHA
MHBECTUIMOHHBIX Lenel Kinenra, ypoBHA JOMYCTHMOIO PUCKA U 0XKHIAEMOH TOXOIHOCTH, ABJIAIOLEHCS
npunoxenreM Nel k Hacrosied Metoauke, 3a HCKITIOYEHHEM CIIYHaeB, TIPETYCMOTPEHHBIX HACTOSLIM
IIYHKTOM.

3.3. MHBeCTMIMOHHBIH TPOQHIL ONpeleNnseTcs B COOTBETCTBHM C MNpHiokeHWeM Ne3 B
CIIEIYIOMIUX CITy4Yasx:

* llpu mepegaue B JIOBEPHUTEIBHOE YIPABIEHHE AKTHBOB, OTJIMYHBIX OT JCHEKHBIX
CPE/ICTB, a TAKIKE CPEJICTB B HHOCTPAHHOH BaNIOTE;

* Eciu MHBeCTHITHOHHBINA MOPH30HT COCTABIAET NIEPHOl BPEMEHH MEHee OJTHOTO T'0/1a;

* Eciu nHBECTHIIMOHHEBIE LIEH OTITHYHBI OT YKA3aHHBIX B IPHIOKEHHH Nel .

34. B ortHomennn KIHEHTOB, ¢ KOTOPBIMH 3aKIIOHAlOTCA JIOFOBOPHI  JIOBEPHTENEHOTO
YTIpABJICHHA, TPEIYCMAaTPUBAOIINE JOBEPHTEILHOE YNPaBICHHE B COOTBETCTBHHM cO CTaHjapTHOH
CTPATeTHEeH YIPaBIEHHA, ONPENENAETCs eAMHBIH WHBECTHUMOHHBIHA npobmis (mamee — CranapTHBIH
UHBECTHIIMOHHBINA NpoduIis).

CranjapTHas CTpaTerus yNpaBlIeHHWs YTBEpKIAeTCs NPHKa3oM | eHEpalbHOrO JTHPEKTOpA.
CranJapTHBIN MHBECTULMOHHEBIH TIPO(HIIL ONpe/eNnseTcs NPUKa3oM ['eHepaTbHOTO IUPEKTOpA, HCXOML
u3 cymecTsa CTanJapTHOM CTpAaTerHy YIPaBIeHHS M B COOTBETCTBHH C TabIHIEH COOTBETCTBHS
MHBECTHIMOHHBIX Iefei KinenTa, ypoBHS JOITyCTUMOTO PUCKA U OKUIAEMON JOXOIHOCTH, SBIISFOIICHCH
npunoxkenneM Nel k Hactosmeit Metomguke.

3.5, CdopmupoBanHEl  HHBECTHIHOHHBIH Tpodwis mpegoctaBmseTcs KIHeHTy s
cornacoBaHusl. MHBecTHIHOHHBIH mpoduns oTpakaercs Kommanweil B JOKYMEHTE, COCTABICHHOM IIO
(opme mpunokennst No2 k Hactosmel MeTomuKe, NOAIHCAHHOM YIOTHOMOYEHHBIM MuioM Komnanuw,
cocTapeHHOM B Oymaxnoi dopme u (W) B (opMe 571eKTPOHHOTO JOKYMEHTA B IBYX 3K3eMIUIApax,
OJTHY 3 KOTOPBIX MepeiaeTcs (Hanpasisercs) Kimenty, Ipyroi MOANeKHT XpaHeHHIO B TEYEHHE CPOKa
JICHCTBHS OTOBOPa J0BEPUTEIBHOTO YIIpaB/ieHus ¢ KITHEHTOM, a Takke B TeUeHHe TPEX JIET CO JHS ero
[IpEeKpaIeHus.

B mocnenyromem Komnanus ocymiecTBIsIeT H0BEPUTENBHOE YIPABIEHNE CHHBIMA OyMaraMn 1
ACHEXKHBIMH CpelcTBaMH KIHEHTa, IPUHMMas BCE 3aBHCAIIME OT HETO PasyMHBIE Mepbl, HCXOMT H3
YCTaHOBICHHOI0 HMHBecTHIIMOHHOTO podmis.

3.6. ViHBeCTUIMOHHEIH NPOQHIE MOXKET GBITH MEPECMOTPEH 110 HCTCYCHAH VIHBECTHUIMOHHOTO
TOPH30HTA, & TAKIKE 10 HHHIHATHBE KOMITAaHNH Py HACTYIUIEHUH CIIEAYIONUX 00CTOSTEILCTE:

® [IpY H3MEHEHHH CBeieHui o Kinenre;

® TIpH U3MEHEHHM JKOHOMHYECKOH cHTyalHH B Poccuiickoit @enepauuu;

® [IpH W3MEHEHHH PLIHOYHOH CHTYAIHH;

¢ IIpH U3MEHEHUH HOPMATHBHLIX akToB Poccuiickoii Dejeparnum;

¢ TpPH HACTYIUIEHHH WHBIX OOCTOATENLCTB, [AIOMIHMX OCHOBaHWE II0JIAraTh, YTO
AeiicTByrommi  VINBECTHIMOHHBI TpOQMIL HE COOTBETCTBYCT LENIM W 3ajadaM
JOBEPHUTEIEHOIO YIIPABIEHHA cpeacTBamMu KinneHTa.

4. Onpejxesienne HHBECTUUHOHHOIO FOPH30HTA

4.1. Ha ocnose undopmarmu o uensx Knuenra, o Jomyctumom pucke (s KnueHToB, KOTOpEIE
HE ABISIOTCS KBaIMGHMIMPOBAHHBIME HHBECTOpaMM), 00BEMe HHBECTHIHOHHOTO mopTdens, cpoke
AA0roBOpa NOBEPUTEILHOTO YIIPABICHUs onpesenseTcs HHBeCTHIMOHHBIA TOPH30HT.

WHBECTHUHMOHHBIA TOPH3OHT HE MOXET IPEBBINIATH CPOK, HAa KOTOPHIA 3aK/IIOYACTCA JIOrOBOP
JIOBEPHUTENBHOTO YIIPABIEHHUS,

Ecmi  MHBeCTMIMOHHBIH TOPH30OHT MeHbIIE CpOKa, HAa KOTODEIH 3aK/II0YAeTCS JIOTOBOP
JIOBEPUTEIIBHOTO YTIpaB/ieHns, Oxujaemas J0XOMHOCTh H J{OMyCTHMEIH PHCK ONpPeIemsieTes 38 KaxIblil
WHBECTHLIHOHHBIN IOPH30HT, BXO/IAIMI B YKa3aHHBII CpOK.



4.2, Tlo CrannapTHbIM CTpaTerusM ympaBieHUs VHBECTHIHOHHBI TOPH30HT OMpPEaeIIAeTCs
NpHKa3oM I'eHepanbHOro TUPEKTOP, HCXO/IA U3 CYIIecTBa CranjiapTHOH cTpaTeruu ynpapiaeHus.

4.3. Ecin no ucreyennn MHBeCTHIHOHHOIO TOPH30HTA JOTOBOpP JIOBEPHTEIBHOTO YIIPABIIEHHSA
IpO/OIDKAET JCHCTBOBATh, TO IIPH HATHYHM YOBITKOB KOMIAHHS HMeerT IIpaBo  I[IEPECMOTPETH
WnBecTuimonHslii npoduns s HOBOro VIHBECTHITHOHHOrO TOPU30HTA, TakKUM 00pa3oM, uTOOHI
PCATM30BAHHBI W NMOTEHUMANbHEI PHUCKH B COBOKYIHOCTH He IPEBBIMIATH JIOITYCTHMOTI'O PHCKa
Kiuenra.

5. Onpenenenne suavenusn Jonycrumoro pucka Kimenra (1151 KJIMEHTOB, He SBJIAIMMHCH
KBATH()HUMPOBARHBLIX HHBeCTOpamMHu). KouTpo.in YPOBHSI pHCKA

5.1. Honyctameiii puck onpenensercs Komnanueii Ha ocHOBe cBeeHmil 0 MPHEMJIEMOM YPOBHE
pucka Kiwenta, monydeHseix ot storo Kiuenra, u 3HaueHms PHCKa, KOTODBIH CHOCO0EH HECTH 3TOT
Knuent, paccunrannoro Komnanueii u BBIP2KCHHOTO B IIPOLIEHTaX OT CyMMEI ITopTdens kiuenra.

Jlomyctumbi prck Ha MHBECTHIMOHHOM TOpPH30OHTE OTIPENENsIeTCs B COOTBETCTBHH ¢ TabauLeid,
ABIIAFOMICHCS npunoskenneM Nel k nacrosmeit MeTomyke, B IOJOBEIX BETHIMHAX KAK JOITyCTHMAs 0TS
norepn croumocty Iloprdens wimenta (B TepmuHax VaR), onmpemeneHnoif mo CoCTOSHHIO Ha Jaty
ompenenenns  MuBecTHimonnoro mpodwid, a ams  mepBoro  MHBECTHIMOHHOIO rOpH30HTA —
nmpennonaraeMoit crommoctd Iloprdens wimenta, paBHOH cymme [IepeflaBaeMbIX B JJOBEPHUTEILHOE
ynpasnenue cpeacts Kimeuwra, ykasauHod B Amkere Kimenra, spisromieiics npunoxenueM Ne2
HacTosed Meronuke.

5.2. Ompelenenne 3HaYCHNA AOMyCTUMOTO prcka Kinenra — FOPHIMYECKOTO JIHIA

5.2.1. Onpenenenyie anmeTHTa K pPHUCKY B abGCOMIOTHOM BBIPDAXKEHWH Ha OCHOBE CBEJICHH,
nosry4eHHbIX ot KinenTa, no cneayiomeii hopmyie:

R, = min(L;S)

rae

R — annetwt k pucky Kirenta a neprosie, paBHOM OIHOMY TO[y, B aDCOIIOTHOM BHIPaXKEHHH;

L — mpenenpublit omycTHMBIi pasmep yObITKa. B kauecTBe JAHHOTO MOKA3ATENS BEIOHpaeTCs
HAaMEHBILIAS U3 CIeIYIONHX BEJIHYHH;

° YOBITOK, IIPM HACTYIUIeHHH KOTOporo KimeHT B cocrosmmu MIPOJOJDKATE JeSTEeIbHOCTE
H/HITH TIPH KOTOPOM BEITIOJIHAIOTCA HOPMATHBHEIE (B T.4. JINLEH3HOHHbIE) TPeOOBAHUs PErysTopa,

o WM MCHBIIAA BETHIMHA, ONPENC/ICHHAA KIMEHTOM MO COOCTBEHHOMY YCMOTPEHHIO B
OTHOIIEHWH BCEX NEPE/IaHHbIX B YIIPaBJICHHE aKTHBOB,

o HIIH a0COIIOTHBIH pa3Mep yObITKa, KoTopsii KiuenT cuntaer JOIYCTUMBIM B OTHOIIEHHH
AaHHOTO MHBECTHIMOHHOTO MOpPTQhEs;

S — pasmep COBCTBEHHBIX CPeJCTB (AN KPEAUTHBIX OpraHu3aluii — coOCTBEHHOr0 KamuTasa)
Knnenra na nocnensorn orgernyio nary.

5.2.2. Ompesnenienne amnmeTnTa K PUCKY B OTHOCHTETHHOM BEIP@KECHHH HAa OCHOBE PACYETOB H
CBE/ICHHI, II0Ny4eHHBIX oT Kinenta, mo cienyromeit dopmye:

Ry
Ro = min (RK;—)
vV

rie:

Ro — ammerur x pucky Knuenrta ma nepuoge, PaBHOM OJIHOMY TOAY, B OTHOCHTEJIbHOM
BHIPAXKEHHH;

Rk — TipHeMIeMBIH ypOBEHb PHCKa B OTHOCHTENHHOM BeIpaXeHHH OT V' (0o0bema akTHBOB
Knuenra, mnepenaBaeMsix B moBepuTenBHOE YUPaBICHUE 10 BCEM JIOTOBOPAM [J0BEPHUTEILHOTO
YNIpaBIeHus), 3asaBieHusi KinenTtoMm,

V- obbem nenexurix cpeacrs KimenTa, mepefaBaeMex B TIOBEPHTENIEHOE YIPaBIeHHUE 110 BCEM
AOTOBOpaM  TOBEPUTENBHOrO ympasnenus. B ciyuae, ecnin B VHBeCTHIMOHHOM npouie ykasaH



MHTEPBAI IePe/IaBaeMbIX [ICHEKHBIX CPeICTB, TO Wi LEeICH pacueTa PHCK-amIeTHTa bepetcsa cpenHee
apu(pMeTHIECKOE 3HAUEHHE JJAHHOTO HHTEPBAala.

5.3. Omnpepelienye 3HaueHUs JAOMYCTHMOro prcka KimenTa — (H3MYECKOTO JHIA COCTOMT H3
HECKOJIbKHX JTaIlOB!

5.3.1. Ompejenenye anmeTHTa K PHCKY B aOCONIOTHOM BBIPAKEHMH Ha OCHOBE CBEJICHHH,
nonydenssix ot Kierra, no cneyrome# gopmyie:

Ra=({U—-C+5)
S=M+V

Tae:

Ry, — anmeTwt K pucKy KnmenTa Ha rieppofie, paBHOM O/IHOMY I'OAY, B abCOIIOTHOM BBIPAXKEHHUH;

| — BenMuMHA YCIOBHOTO J0XOJa — BEIMYHHA JI0XO0Ja 33 TOM, yKa3aHHasi KiueHToM Kak
BO3MOYKHAS JUIS TIOKPHITHS TEKYIMX MOTpeOHOCTEH M 00CHY:KHBAHMA KPEIUTOB H saiimoB. JlaHHas
BeIMIMHA HE MOKET MPEBBIIATh CyMMY TIOJYHYEHHBIX 3a MNpeasiympe 12 Mecsues J0XOIOB HIH
OKHI@eMbIX B TIpescTosamue 12 MecsleB rapaHTHPOBAHHO TOJYYaEMBIX JONOIHATCILHAIX TOX0/10B (6e3
yHeTa JIOX0/I0B 110 HHBECTHIHOHHOMY TIOPT(heTo);

C — BeNMYHHA YCIOBHOIO Pacxojia — BEMYMHA PACXOJOB 33 rol, yKasaHHaid KnuentoM Kak
MHHEMAJIGHO TpHeMIeMas JUIS NOAACPKaHHs KOM(OPTHOTO (IpUEMIEMOrO, [[PUBBIYHOTO) YPOBHS
KU3HH;

S — BeIMuYMHA YCIOBHBIX HAKOIIEHHH,

M - BemMuMHA BHICOKOIMKBHIHOTO HMyliecTBa Kimenta  (neHeXHBIE — CDEJICTBA,
BHICOKOTHKBH/IHBIE [[EHHBIE GyMAry, BaJlOTHEIE EHHOCTH U /p.), KoTopyto KiIMeHT roToB MOTPATHTE B
TedeHHe rojia Ha TeKyuiee morpedienue. JlanHas BeluyHHA HE MOKET MPEBbILIATE CYMMapHOH BEIHYHHEL
YKa3aHHOT'O BHICOKOJIMKBUHOIO MMYIIECTBA, HMEIOIIET0CH B PaCIIOpsHKCHHH Kimmenra,

V— 06beM JeHEKHBIX cpejacTs KiveHTa, nepesaBacMbIX B JOBEPUTEILHOE YIIPAB/ICHHE 110 BCEM
JOTOBOPAM JIOBEPHTENLHOTO yrpaBienus. B ciydae, ecan B MHBECTHIMOHHOM npoduie yKasaH
MHTEpBaJl NePeaBaeMbIX JCHEKHBIX CPEJCTB, TO JULL LeIeH pacyera PHCK-alleTHTa Gepercs cpenHee
aprMETHIESCKOE 3HAYEHHE JIAHHOTO MHTEpBaa.

5.3.2. Onpenenenye alIeTHTa K PHCKY B OTHOCHTETBHOM BBIDOKEHHH HA OCHOBE DACHUETOB H
CBe/IeHHi, IoTyueHHbIX oT KimenrTa, mo caeyiomei popmyie:

Ry

RO = min (RK,V) * kB * k3

R, — ammerut k pucky KimeHta Ha mepuoje, paBHOM OJIHOMY IOy, B OTHOCHTEIBHOM
BBIPAKEHHH;

Ry — TpveMieMblii ypOBEHb DHCKa B OTHOCHTEIBHOM BBIpOKEHHU OT IV (oObema aKTHBOB
KiueHTa, Iepe/aBaeMbIX B JIOBEPHTENHHOE YIpPaBICHHE IO BCEM JIOTOBOpaM  JIOBEPHTCILHOTO
yIIpaBIeHH), 3asIBJICHHBIA KIMeHTOM.

kg — mompaBka Ha BO3pacT (Ha OCHOBaHWH JAHHBIX TPHUIIOKEHHA Ne2): ecym1 BO3pacT KIIHEHTa
Menee 21 rona wiu 6onee 55 1et, To kg = 0,95. B npyrux cinydasx kg = 1.

ks — TonpaBka Ha 3HAHHS ¥ ONKIT B OOJACTH WHBECTHPOBAHHA (Ha OCHOBaHUHM JIAHHBIX
IIPHIOXKEHHS 2):

e (azopble — (M3MYECKOE JIMIO HE HMEET OIbITa HHBECTHPOBAHHA/JOBEPUTEILHOIO
YIIpaBJEHHs] H/WIA OTCYTCTBYET OMBIT CaMOCTOATENBHOr0 COBEPIICHHA CACIOK KyIlIH-
IPOJ@AKH IIEHHBIX OYMar W/iK OTCYTCTBYIOT 3HAHUA B 00IacTH HHBECTHPOBAHMS,

®  DPOJIBHHYTHIE — B CIlydae, €CIM KIHMEHT 00MafaeT ONbITOM M 3HAHHAMH, OTIIMIHBIMH OT
0a30BBIX.

Ecim KimvenT obnagaer 6a30BBIM ONBITOM H 3HAHHAMH B 00J1aCTH WHBECTHPOBAHWSA, TO ks =
0,95. B apyrux cinydasx kg = 1.

5.4. JIOmyCTHMBIH pPHCK OIPEJENACTCS COIVIACHO NMPHIOKCHHIO Nel x mactosmed Meromuke.
JIOTyCTHMBIH PUCK HE MOJKET MPEBLINIATE aNIETHT K PHCKY.



5.5. KoMmaHus OCyHIECTBISAET HEePHOAMYECKHI KOHTPOIbL PHCKaA [Toptdens KIHEHTa YPOBHIO
JlomycTHMOro pHcKa, ompeieleHHOMY B VIHBECTHIIMOHHOM npoduie. KoHTpos 0CymECTBIACTCA pas B
KBAPTANl, €CIM MEHbIIAS MEPHOAWIHOCTb KOHTPONA HE YCTaHOBICHA JI0TOBOPOM JIOBEPUTETBHOIO
yTIPaBJICHUS.

B ciyuae ecnu puck ITopTderst KIHEHTa CTall TIPEBBILIATE JIOTyCTUMBIH PHUCK, OTIPENENICHHBIH B
HuBectHionHoM npodune, Komnanus camMOCTOATENBHO MPEIIPHHUMACT HEOOXOAMMBIE MEPEI [UIs
CHYDKEHHs ypoBHA pucka Oe3 yBenomienus KimeHTa u COracoBaHUA ¢ HHM IOpsJKa JeHCTBHH, eclin
MHOE He MPeyCMOTPEHO HOPMATHBHBIMHA aKTaMHU HIIH IOTOBOPOM JIOBEPHUTETBHOTO YIPABICHHA.

Crioco6aMH CHUPKEHHS YPOBHS PHCKa MOTYT CIYXHTh B TOM 4ucie (HO He OTPaHHYHBAsCh)
CIIeTYIOIIME MEPHI:

e peanusanus (PUHAHCOBBIX WHCTPYMEHTOB C BBICOKMM DHCKOM (B cmyuae ero
IpHEMIIEMOH PBIHOYHO# JTHKBHIHOCTH);

e juBepcHduKarus noprdenell (GUHAHCOBHIX MHCTPYMEHTOB B IEIAX CHIDKCHHA
HECHCTEMATHYCCKHX PHCKOB;

e  MHBIE CIIOCOORI CHUKEHMS YPOBHA PHCKA

5.5. JlomonmuuTeNbHAs Tepenada CPEACTB B pa3sMepe, HE MPEBLILAOMEM 50 TpOLEHTOB OT
06beMa TIEpeJaHHbIX CPEJCTB, WM BBIBOL CPEJICTB, HE TPEBBINIAIONIEM 50 mporeHToB OT 00BEMA
nepeJaHHbIX CPEACTB, HE ABIAETCA OCHOBAHMEM JUIA IIEpecMOTpa VIHBECTHIIMOHHOI'O ITPOdHILs.

6. OnpefeseHne 05KA1aeMOH TOXOAHOCTH

6.1. Onpenenenue OXuaaeMOil J10XOJHOCTH HHBECTHPOBAHMS OCYLISCTBIACTCA Ha OCHOBaHHH
1€, oIy4eHHbBIX OT KIIMEHTa B COOTBETCTBHH ¢ [Ipuinoxennem Nel.

6.2. B ciayuae ecnn Kimenr He sBIfeTcs KBalM(HUMPOBAHHBIM HMHBECTOPOM, OxngaeMas
JIOXOIHOCTh ONpEJENAeTcss, MCXOAA u3 00A3aTEeNBHOCTH COOTBETCTBHA OxugaeMoil  TOXOAHOCTH
JIomycTUMOMY PHCKY COPTTACHO TabJIvIIe, apisomeifcs npunoxennem Nel k Hactosueit MeTosuke.

Ecin puck (Ilpunokerne 1), COOTBETCTBYHOMIME OuaaeMoil JIOXOAHOCTH, OIIPE/ICTEHHOH
coryiacto 1. 6.1, npepsimaer JomycTuMelii puck Kinenra, To Oxuaaemas JOX0THOCTE YCTAHABIUBACTCS
Ha ypOBHE, COOTBETCTBYIoMmEM JlomycTumoMy prcky Kiuenta.

6.3. Ecnu skenaeMas JOXOJHOCTE IPEBBINIAeT MAaKCHMAaIPHOE 3HAYCHHE Ox11aeMoil TOXOIHOCTH
B mpmiaoxenud 1, To Kimenty Moxer OBITH OTKa3aHO B 3aKIIOUCHHM JOTOBOPA JIOBEPUTEIILHOTO
yIIpaBlIeHUs, BBHUIY BBICOKOH BEPOATHOCTH HEBO3MOXKHOCTH JIOCTHKCHHS 5KenaeMoi  JTOXOJQHOCTH,
zasBiaseMoil Kiimenrom.

7. 3aKTIYATENBHBIE T0JI0KEH ST
Hacrosmas MeToKa BCTYTAeT B CHJIY 10 HcTeueHud 10 KameHIapHbIX IOHEH ¢O IHA e¢

packpeiTus Ha o¢uumagpHoM calire Kowmmanuu B HH(OPMAITHOHHO-TE/IEKOMMYHHUKAIHOHHOH  CeTH
«MaTepHeT,
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Ipunoxenne No2. Ankera (MHBeCTHIHONADI npopuns) Knnenra

Honuoe nanmenosaune/PUO Kiauenra

HHH

Tun unpecTopa

0 KBaH(HIMPOBAHHEIH HHBECTOP
0 HEKBATH(PHUIUPOBAHHBIH HHBECTOP

Tun Kiaueunra

O HOPHAHYECKOE JIHILO
O $Hu3nyeckoe Lo

JaTa navana peiicreus Jaorosopa 1Y

JaTa okonuanus neiicteusn Aorosopa J1Y

Cymma nepenasaembix B 1Y CPEe/ACTB B
YKa3aHuoH Bajarore

Wndopmanus, noayvennas or Kinenra:

na nexsanupuyuposanmvix UHBECMOPOB IOPUOUHECKUX LY.

IIpepensHbli [omycTHMEBIH a6COMIOTHEL pasmep
yOBITKa B yKa3aHHOH BamoTe®

Pasmep coberBennsix cpencts (cobeTBenHOTO
KaruTana) Ha MOC/EHION0 OTIETHYIO /ATy B
yKa3aHHOH Bamiore*

IIprnemnemslii ypoBens prcka B 0THOCHTEILHOM
BhIpaXkeHun*

Lna nexsanupuyuposannvix UHEECIOPOS usuvecKux nuy.:

Bospact $usuveckoro numa

Hamape oneita v 3nanmii B oOmactu
HHBECTHPOBAHMA**

Bemmunna yenosroro goxomna**

Bennunna ycinosroro pacxoma**

Bennunna ycnosHeIX Hakomienmii**

Ilpuemnemsiii yposens PHCKA B OTHOCHTEIIEHOM
BLIpaXCHHH* *

HuBecrunmonnsii npogmis Kinenra
(onpenensiercs Komnanmueit)

MuBecTunMOHNEIH TOPH30HT, B TOJgax

JlomycTuMeIii puck*** Kinenra, B nponenrax (s
KaX/I0r0 HHBECTHUHOHHOTO TOPU30HTA)

Oxunaemas oxomHoCTS, B TIPONEHTAX IOIOBEIX
(4711 KaXJI0T0 HHBECTHITHOHHOTO rOPU30HTA)

* cornacHo m. 5.2. MeTtoamku
** cormacuo 11.5.3. Metoauku

4K Cnemyer wmraTs CICAYIOMHUM 00pa3oM: JOMyCTHMBIH PHCK HE TNPEBBICUT [yKa3aHHAas

BEIHIMHA, B IPOLIEHTaX ] B TOJOBOM HCYHCIIEHUH OT OGheMa MOPTQes ¢ BepoITHOCTEIO 95%

I'enepansubit JHPEKTOP (moarHCk, mevars)
Cornacue Knuenra (noamnucs, nevars)
(nara)




Ilpunoxenne Ne3, Ipouece onpenenenns Hneectunmonnoro npopuns Kiuenra, »
COOTBETCTBHM ¢ m.3.3, HacTosimel Meroanky,

1. Onpenensercs UHBecTunmonnmriz FOPH30HT, coracHo 11.4.1]. HacTOsIIEeH MeTOTHKY,

2. Jins Krwenta, ne ABIAIOTUETOCH ~ KBATH(UITHPOBAHHEIM HHBECTOPOM, aNmeTHT K PHCKY
OIpe/enseTca Hexons us m.5.0. (W18 ropuaHIecKnX THO) win 1.5.3. (ws busnueckux ML)
HacTosmen MeTtogukn

HacTosme Meroguky,

4. Ornpenencane Oskuaemoii AOXOITHOCTH HMHBECTHPOBaHHsA OCYIIECTBIIETCS HA OCHOBaHHYU
YyenoBuii  rorosopa HOBEPHUTENBLHOTO YUPABIICHUsA,  CTpaTeruu YUPABJICHHA ~ aKTHBAaMH,
lepenanHeiMu Kiuentom g NOBEPHTENbHOE VHpaBieHne, a Takxe Honycrumoro PHCKa JIs
HECKBAIM(DHIMPOBAHHBIX HHBECTOPOB.
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