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[IpaBuna OIpefeNeHHs CTOMMOCTH AKTHBOB OTKDBITONO [@GBOr0 HHBECTHLMOHHOTO (oHHa
«OTKpBITEI TaeBOil MHBECTHIMOHHBIN (oKX cMelanuLIX HHBecTHIMH «Chepay (nanee — hoHx)
M BEITHUYKMHEI 0653aTeNbCTB, MOANEKAIMX HCIIONHEHHUIO 3 CYeT YKa3aHHBIX aKTHBOB, Ha 2015 rox
(nanee — IlpaBuma) paspaboradbl B COOTBETCTBHH ¢ [IoNOXKEHHEM O IOPAOKE M CPOKax
OTpeleNeHus] CTOMMOCTH YHCTBIX aKTHBOB aKIIHOHEPHBIX HHBECTHIHOHHEIX (HOHIOB, CTOMMOCTH
YHUCTBIX AKTHBOB IIA€BBIX MHBECTHIMOHHEIX (JOHIOB, pacdeTHOH CTOMMOCTH WHBECTHIIHOHHBIX
MaeB IAEBEIX MHBECTHLMOHHBEIX (DOHIOB, a TAKIKE CTOMMOCTH YHCTHIX AKTHBOB aKI[HOHEPHBIX
MHBECTHIHOHHEIX (DOHIOB B pacueTe Ha OIHY aKLHIO, yTRepxaeHHbM mprukazom OCOP Poccun
oT 15.06.2005 Ne 05-21/m13-1 (nanee — [Tonoxenue).

I[IpaBuia BCTYNAOT B CHJLY ¢ MOMEHTA ITIOANHCAHKS U neficTByIoT 1o 31 nexabps 2015 roza.

Hacrosue [lpaBuia ONpenensioT MOPsNOK OIpeAeNIeHHS CTOHMMOCTH AKTHBOB M BEITHYHHEI
00A3aTeNbCTB, MOMNEKAIIMX MCIOJHEHHIO 3a CYET YKa3aHHBIX aKTHBOB, IEPHOAUYHOCTH
NPOBENEHHs OLEHITMKOM (DOHJA OLEHKH CTOMMOCTH MMYIIEcTBa (OHIA, MOMIEKALIEro OLEHKE,
HAHMEHOBAHUA POCCHICKIX OPraHM3aTOPOB TOPTOBJIM Ha PBIHKE LEHHEIX OyMar, 10 pe3ynbTaTam
TOPrOB ¥ KOTOPEIX ONPEJENIOTCS MpH3HABaeMBIe KOTHPOBKH LIEHHBIX Oymar, mpasuiia Beibopa
TAKHX OpPraHM3aTOpPOB TOPrOBIM Ha pHIHKE LEHHBIX OyMar, HAHMEHOBAHHSI HHOCTPaHHBIX
(GOHIOBEIX GHMpPXK, MO pe3yinbTaTaM TOProOB HAa KOTOPEIX OMpENENISETCS LEeHA 3aKPBITHS DBIHKA
IEHHBEIX Gymar HHOCTPaHHBIX SMHTEHTOB, IpaBHNIa BeIOOpa TakuxX (JOHAOBEIX GHPIXK, a TaloKe
CTaBKH JAMCKOHTHPOBAHHS OCTABIIHMXCS MIIATEXEH 110 NEeHEeXHLIM TPeOOBaHMAM, COCTABILIONIHM
aKTHUBBE! (hoHja, Mopsmox (OpPMHPOBAHMS Pe3epBa ISl BO3MELIEHMS MPEACTOSIINX pPacXolos,
CBSI3aHHBIX C JIOBEPUTENEHEIM YIIPABIEHHEM OTKPBITHM [1a¢BEIM HHBECTHIMOHHEIM (DOHIOM.
CraBka (CTaBKH) AMCKOHTMPOBAHHMA OCTABLIMXCA IUIaTexmelf II0 NEHEXKHBIM TpeOGoBaHusM,
COCTABJISIIOIIMM aKTHBBI TAEBOT0 WHBECTHIIMOHHOTO (GOHA, HE YCTAaHABIMBAIOTCS, TAK KaK TaKHe
JeHeXHBIe TpeGOBaHUs HE MOTYT COCTABIIATEL aKTHBEI (POHMA.

OlLeHKa akTHBOB, COCTABMSIOIIMX MMYIIECTBO (pOHAA, HE MPOM3BOLUTCS, TaK KaK OLIEHIIHK HE
npenycmotpen [IpaBuiamu JOBepUTENBHOrO yHpasieHus Qonpa.

OueHouHast CTOMMOCTh LIEHHBIX OyMmar, OOMYIIEHHBIX K TOPraM pPOCCHHCKMM OpraHu3aTopoM
TOPrOBNIM HAa PLIHKE LEHHBIX OyMmar, 3a MCKIYeHHeM OoONHMranui BHEIIHMX OOIHrallOHHBIX
3aiimoB P®, mpusHaercs paBHON HMX NPH3HABAEMOH KOTHPOBKE, ONPEACNIEHHOH CICHYIOIIMMH
OpraHM3aTOpamMy TOPrOBJIH B MOPsAKe yOBIBAHUA IPHOPHTETA!

5.1. 3axpeIToe akunoHepHOe 001ecTBo «PoHnoBask 6upxxa MMBB»

5.2. 3axpeiToe akuuonepHoe obmectso «Cankr-Ilerepbyprekas Bamornas bupxay

5.3. OtkpriToe akuuonepHoe o6mectBo «CankT — [leTepbyprekas Gupskay.

OLeHoYHAs CTOHMOCTD aKIHil HHOCTPAHHEBIX aKIIMOHEPHEIX OOIECTB M OONMMIalui HHOCTPAHHEIX
KOMMEpPYECKHX OpraHM3aliif, MpOLIEJUIHX MpOLEAypy JHCTHHIa Ha MHOCTpaHHOH (OHIOBOH
fupike (3a HCKITIOYEHHEM eBpooOIHranuit), IpU3HAeTCs PABHOM eHEe 3aKPBITHS PBIHKA LEHHBIX
fyMar mo HTOraM IIOCJEIHEro TOProBOTO OHS Ha yKa3aHHOH (oHOOBOH OGupike Iepex HaToH
OTIpese/ienis HX OIEHOYHOM CTOMMOCTH, ONpPENENEHHOH CIEQYIOmMUMH OpraHH3aTOpaMHu
TOPTOBIIH:

6.1. AMepuxanckas Goraosas 6upxa (American Stock Exchange);

6.2. Fonxonrckas ¢pounosas Gupxa (Hong Kong Stock Exchange);

6.3. Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

6.4. Upnanackas dounosas 6upika (Irish Stock Exchange),

6.5. Ucnanckas ponnosas 6upxa (BME Spanish Exchanges);

6.6. Utanesauckas (oumosas 6upxa (Borsa Italiana);

6.7. Kopeiickas 6bupsxa (Korea Exchange);

6.8. Jlonnouckas ¢pormosas 6upixa (London Stock Exchange);

6.9. JTiokcembyprekas Gounosas 6upka (Luxembourg Stock Exchange);

6.10. Hacmax (Nasdaq);

6.11. Hemenkas ¢ouposas 6upixa (Deutsche Borse);
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6.12. Heto-Hopkckas onnosas 6upxa (New York Stock Exchange);
6.13. Toxmitckas donnosas 6upxa (Tokyo Stock Exchange Group);

6.14. ®onnosas 6upia Toponto (Toronto Stock Exchange, TSX Group);
6.15. ®onposas Gupxa [settnapuu (Swiss Exchange);

6.16. [llanxatickas dormoBas 6upxa (Shanghai Stock Exchange).

B ciyuae, ecnn yxasanmele neHHbIe GymMard MpONUIH NPOLEAYPY JIMCTHHTA Ha ABYX HIIH
bosee MHOCTpaHHBIX (OHHOBBIX 6UpPHKAX, [0 MTOTAM MOCJENHErO TOProBOTO JHS Ha
HHOCTpaHHOH (hOHHOBOH GHpIKE, B LEIX ONpEeeNeHHs OLEHOYHON CTOMMOCTH BRIOHpaeTcs Ta
Gupxa, Ha KxoTopoit B mHTepecax ®oHma ympaemsiomeil xommnanmeif 6buta OCYIIECTBIIEHA
TOC/IEIHAA 10 BPEMEHH CENKA KYTLTH-IPOAaKHA YKA3aHHEIX IIEHHBIX OYMar B TeueHHe TOPTOBOI0
TSI

Oueno4nas CTOMMOCTB OBMHTranuit BHENIHAX OGIHTAMOHHEX 3aiiMOB POCCHItCKOi DQeneparuy,
UCHHBIX OyMar HHOCTPAaHHBIX TOCYIApCTB, IEHHBIX GyMar MEXIYHAPOAHEIX (DHHAHCOBBIX
OpraHM3alyH, a TakKe eBPOOOIUTanHii HHOCTPAHHBIX KOMMEPYECKHKX OpraHH3amuit IIpH3HAETCS
PaBHOH cpenmedl ueHe 3akphiTHA peiHKa (Bloomberg generic Mid/last), packpriBaemoit
uHpopmannonHoit cucremoii "BirymGepr" (Bloomberg). ITpu oTcyTcTBHM Ha HaTy OnpemeIeHHs
OLEHOYHOH CTOMMOCTH YKa3aHHBIX HEHHBIX Oymar HHGOPMALHM O cpexHeil meme 3aKPBITHA
PBIHKA OICHOYHAs CTOMMOCTEL YKa3aHHBIX WEHHBIX OyMar IpH3HAeTCs paBHOH MOCHenHeil
CPENHEH LEHE 3aKPBITHS PBIHKA, 4 €CIIH C MOMEHTA IPHOGPETEHUS LEHHBIX OymMmar cpeaHss 1eHa
3AKpBITHA PBIHKA HE PACCHMTBIBATIACh, - LEHE NPUOOPETCHHS YKA3aHHBIX IEHHBIX GyMar,
PacCUHTaHHOH 10 METOLY OLEHKH 1O CPEjHel CTOMMOCTH (663 yueTa pacXOH0B, CBA3AHHBIX C HX
npuobperenuem),

Bripakenusle B MHOCTpaHHON BamoTe akTHBH DOHIA, a TaKKe 0043aTeNbCTRa, ITOUIEHKAIIHE
HCITOJTHEHHIO 3a CUET yKa3aHHBIX aKTHBOB, IPHHHMAIOTCS B PACYET CTOHMOCTH YHCTBIX aKTHBOR
B pybnax no xypcy LlentpamsHoro Gamka Poccuitckoir denepanny Ha [OaTy ONpedelTeHHs
CTOHMOCTH YHCTEIX aKTHBOB.

PesepB U1 BO3MEINEHHS [IPEACTOSAMAX PACKOAOB, CBA3AHHEBIX C HOBEPUTENBHEIM YIIPaBJIEHHEM
QoHpa, He hopMupyeTCs.

Ilpu pacuere OLEHOYHON CTOMMOCTH LEHHBIX Gymar IpH3HABaeMas KOTHPOBKa I10 JAHHEIM
OprafH3aTopa TOPIOB/IHM HCHOJB3yETCS C TeM KOJIHYECTBOM 3HAKOB IOCIE 3alsiToif, KOTOpoe
OOBSBIISET OPraHU3aTOP TOPrOBIIH.

CTOMMOCTD YHMCTBIX aKTHBOB (DOH/A, B TOM YHCIE CPENHEr0A0Bas CTOMMOCTE HHCTHIX aKTHBOB,
Oonpenesercs B py6iax ¢ TOUHOCTBIO IO BYX 3HAKOB IMOCJIE 3aIISTOMH [0 COCTONHHMIO Ha 20 YacoB
MOCKOBCKOI'0 BpEMEHH B COOTBETCTBHH ¢ [lonosxeHneM.
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